+ “ 4 m oe oe 
of the strike started on June 1 by 
union workers of the Toronto Pub- 
lishing houses and Job Printing 
plants, The strike itself stands as 


a week ago. 
ing a 44 hour week in place of the 
48 hour week with a 30 per cent. in- 
crease in wages; the employers’ still 
holding such ah increase in cost of 


production at such a time to be im- 
possible. The employers have, dur- 
ing the week, taken a definite stand 
for the open shop. 

An effort has been made to give 


a full service to The Financial Post 


ne (from, our own Correspondent) | | readers. Difficulties have, | of 
The general opinion throughout the country here for some'course,- been faced, but arrange- 


The men still demand-} American Influx Below Expec- 


ions 


——— 


‘Only Those who Show Inten- 
tion to goon the Land 
are Being;Encouraged 
—Some;Want Jobs 
olin 


(From our ows Correspondent) 


interests of Western time past. Hotels all through the 
ito the repres- country districts: have closed their 


eee ted situa- 
ments are such as should from now WINNIPEG are we tee oaks 
on render possible the regular treat- tion has come oate 


ment of investment, general finan-|tlement. It becomes increasingly clear 


) Financial Post, is 
ay. dining rooms for lack of patroriage, | ig) business and industrial ineso and industrial matters 


be” which is be-' 
and in many cases say they have no 
othe grain busi- ase for their sample rooms. 


| Detter cnc cone! «Tat wiitenee. etree bators pad CHEERFUL SRFUL REPORT 
OF CROP CONDITIONS 


et has been. alteady conflicting, and has contained little 
_ IN CANADIAN WEST 


sareaena ll af of a constructive nature. The ew 
Manitoba Free Press Second 


Report—cCoarse Grains 
AllIn. ° 


, the witnesses who have already . ap-. 
‘hat “time, there al-' jcared before the enquiry have little! 


or oe machinery and 4, nothing directly to complain of in| 
Lane a , the dine “ the interrogations made to| ee 

. mm. There is aw reas mce Of ' Commercidl Editor Manitoba Free Press 

: — ae abe: feemitty ofa whet) WINNIPEG.—The Manitoba Free 

pool, national niarket ¢ of grain, < q* | Press second crop report for th 

aie the other panaceas suggested by season was issued on June 8, al 

vady! Toentionnaire Some of them woul 


already Y like to “try anything once”; other 
occasions, stated flatly that they would nev 
: , enter into an agreement binding th 
over a course of years to market th 
; product collectively. It seems very wu 
‘ likely that the enquiry will elicit suc 
,@ general consensus of opinion 
4 would justify any very definite 
‘ commendations to the government fc 
which could not 


". improvements 
ily he effected under the powers n 
enjoyed by the Board of Grain 


me eo i . 3 ae - 
Fe shes a aes et ee 


} 
| trek from Wathington, more © 


hn 
Jsouthern Alberta . But so far this 


(Continued on » Page 6) 


Ese Seer nnes High F “Profits 0 


that the 1921 inflax of American set- 
tlers to the Canadian West is unlikely 
to reach the proportions of early-in- 
the-year expectations. The decline 
in the tide of American immigration 


is attributed het@ by competent ob- 


servers to the déastic deflation in 


agricultural wae experienced across 
the border. 

“The bottem*? has fallen out 
of the market forifarm products and 
intending Americgn emigrants are un- 
able to realize upén their holdings. on 

a profitable basia. Very many of them 
have therefore been compelled to 
abandon their plans of coming to Can- 
ada this. year” .. 


which has developed in the state of 
North Dakota, followed by the suspen- 
sion of numerous: banks throughout 


the state it so completely to 
have “Frozen ? that farmers, or- 
dinary - ing bank accounts, 
are d- for actual cash. 
i “Why yy are on to their 
very’ nickele” enid men just returned 


a tite: 
wear - 
a b@ movement of agrarian attlers bo 


Ftrox North Bias. to the yaw saecaealta 


ee 


nftugnes} * 


grating to our Dominion. The stéi y is 
told this week of a Minnesota’? 


who ,having “prospected” last # 


es] 


a i 


i} home and prepared the final rem 

| By the time he reached the Car 

}border with his extensive entor age 8 

message had been wired tg the © a 

adian Customs stating that thie 

er had not actually” owned his fara 

stock for six months. The Gusbets 

officer was thug precluded front a 

mitting the man with his 4 

effects,” because of this technigality. 
Last year there was a very 


4,000 crossing the border into 
} Columbia’s fruit valleys, ‘and. into 


Memphis Commercial Appeal ‘ 
HE MAY GET HOME-SICK BY SUPPER-TIME. 


ublic Opinion and the C. M. 


aha: Manufacturers’ Association has again been branded need be) 
<nefiore the public aa the enemy of labor.. The stand against the eight | move 


hour day, purporting to speak for all manufacturers, taken at the conven- business 3 aff 
tion in Quebee and the statements of S. R. Parsons, still the great publie | has not.’ 


spokesman of the Association, have been taken up by the press as an/| indui 
cutstanding feature of the convention and have been scare-headed across| the 
Canada to aggravate the relations of the manufacturers and their em-} better... 
ployees. and'y 

No one with any appreciation of the present economic situation in| and the: eu 
the industrial world would for a moment defend legislative action to} reg 
enforce an eight hour day standard in any and all trades; in some cases; WER 
it may’ be too long, in others too short. Nor car a definite stand be | perm: 
taken for all ee on the question of the open shop; @ well organ- pecially 


fand intelligently led union may be able to co-operate “i 


ae : iar by fhe Canadian Manofactarey > 
Ph sapiens eps odin acinaprax deter ion- 
it tal i one tly en tn 
like the agitators are going to extremes end are making 
in the interests of industry, at sie’ pettc nase san ee 


| cannot be met. Likewise in some industries working. 


be such that an eight hour day is teo long sethor teak tau 
others ten hours may not be too arduous. Therefore, represe 
bby certain individual industries or by groups of riaiufactiits 
\y more effective in i general 
cibacwaech i. cit hoor 
THE TARIFF SITUATION. | 
The tariff js another matter upon which « declaration by the. 
‘at. this time can do no particular good. Again we find such 
in the newspapers as “ C. M. A. Ask for a Loftier Tariff Wall,” 
manufacturers as e body are, for political purposes, charged with ok 
greater protection. Canadian industry has been built up by thes id 
tariff protection and that protection is vital to the continued x 
of Canadian workers and the Canadian people generally as walla 
manufacturers themselves. But at the present time a general { 
revision may well be in order. In some industries higher duties 1 
be advisable but it may be that in others some reductions can be x 
in the public interest without seriously undermining the position of t 
‘manufacturers or curtailing output. But The Financial Post. co: 


seagon no movement of definite pro- that these are matters which can be more effectively put before } . 


| portions seems to have developed: 
American immigration into ‘Gan- 


ada in the last two years has given, 


the very significant total of 


government and the public by the leading manufacturers and the exp te |e 


of verious industries dealing with matters of which they have intimadin 5 


first hand knowledge, than by a resolution of th Cc 
mes a n of the Canadian Manofae |" 


is 


mae been numerous. inquiries from’ lem is still transportation. 
"> American capitalists with large in-| remark was made to the FINANCIA 
>. Sstwents in the west asking just POST a few days ago by a We: 
‘and'expressing the belief that it in’ ly: pats the epleiok of many © bi 
‘time to withdraw from Canadian in-|'yusiness men of the prairie provine 
een ine amount of American! ‘he West. does not want any mo 
_ <#pial in Western Canada -is very! raitway lines; its present problem 1 
large, the seriousness of this attitude not an extension of existing railwa: 
‘Mt this time cannot be overlooked. | facilities, for there are many miles 
$ Sarena cus ath ee almost unused steel in various part 
ms ion one of the prairies new. Its transpe 
in ng financiers of the west, who is tion problem involves the necessi 
ding political figure in close for lower freight rates, and ur 
i with the government, he freight rates are lowered, the W 
id in most unqualified: terms’ _ern farmer cannot come into his ful 
1S disapproval.of any action being’ measure of prosperity, in the opinio 
taken at the present time which would of Westerners. % 
vhhave the tendency to create distrust’ ‘The clamour of the West tor $8 
@nd further unsettle business; and _er freight rates is not a new ° 
gharacterized the present investiga-’ put it has gained strength from ¢ 
‘Bion as a tactical mistake on the part. disappointment over last year’s grain 
of the advisers of the goyernment prices, Grain prices are down and 
‘who are responsible for it. Fear has are down to stay; at least they will 
been created that the main object is to. -eontinue at lower levels than they 
Unearth something unfavorable ‘to were at following the war. But the 
the agrarian politcal movement; but’ cost of marketing the crop is greater 
in doing this all lines of business are ‘than it was when grain prices were 
being incidentally involved. The fav-' highest. ‘The margin of profit per 
orable opinion made by Mr. Meighen’' bushel of wheat or oats is lower for 
personally during his western trip'the farmer. Unless his acreage and 
' ans the danger of being destroyed hig yield per acre is considerably. in- 
|. . dy the unadvieed and unconsidered creased, his purchasing power is dim- 
action of some of his supporters. inished. The retailer is the next to 
The fact seenis to be that the West notice the effect of the reduced pur- 
| ts very tired of mere politics at the chasing pawer, then the wholesaler 
>. present time, as it bas something and soon’ the manufacturers them- 
-. Much more’ serious to think about. selves are affected. 
Soetaens has - been extremely bad ‘Peace River can be*cited as a case 


tet 


many Eastern businessmen have ar- 
hgi,| rived at: 
lies, to some extent, in lower wages 


That the ultimate solution 


to railway workers. Figures recent- 
ly published in the FINANCIAL 
POST showing the average wages of . 
various classes of railway workers 
were commented on by an Edmonton 
manufacturer—one of the West's 
successful business men—who declar- 
ed that lie was amazed to read them. 
The West, he says, is only learning 
now what the McAdoo award and 
similar awards, are costing the prairie 
provinces. . 

A re-adjustment downward of the 
railway workers’ wages is coming. 
Any negotiations toward the end of 
reducing railwaymen’s wages is to re- 
ceive the support of Western Can- 
ada’s business men and farmers. 


new settlers, of generally ng 4 
hi gh type. * hes i 
British Are Restricted, 3 


The attitude of the C; M. A. 


covention on the question of unem-| 7 


ployment insurance was strengthened by concurrent’ reports from Eng-)., 
land indicating that the scheme there “ tah ti 


is proving to be anything but the suc-. a 2a 


The ‘West probably would have/ cess which the socialists and labor agitators have been claiming for it. | 


been overwhelmed with new... 


Experience is showing that benefits of a paternalistic character ~ | a 


|Settlers this year had it not heen for! not appreciated by those benefiting and in fact, as indicated by the figures 


j the: federal Government’s policy of| 


ler, Superintendent of Western 
| Branches of the Union Bank of Can- 


Government office in London being| employer in its administration. 
Beseiged by those who would qi: 


of the Workmen’s Compensation in Ontario, c 
restricted immigration, W. M. Chand-} when the benefits are so substantial that the incentive to return to ao 


certain abuses creep tres | 


is dulled. Successful schemes for the benefit of those suffering from 


sickness or other disability have frequently been worked out indiv 
jade, returned the other day from Eng-| plants. where each worker contributes a share to a fund . a 


provided by the 


company and all employees, therefore have a mutual interest with the 


Encand forthe creme Denineor When Byng Read Shorthand 


E and Paris, told of the Canadian 
| 


meen of Western newspapers 


(From our own Genrengunbens) 
MONTREAL. —A welt . known 


{French-Canadian financial man_ in 


jada unquestionably would be 
with British immigrants ‘Mr, Chandler, 
| said. a Montreal has a rather unusual as well 


Winnipeg Free Press canes this as pleasant recollection of the new 


week make it clear that Col. Obed ‘Governor-General, Lord Byng. Dur- 
Smith, Dominion Immigration Saper-| ine the war when he was acting as 
intendent in London England hag.an-' adjutant of a French-Canadian bat- 
nounced that Canada’s imnigts n|talion he had oecasion to receive by 
policy at the moment ig to di ltelephone a message from the head- 
“workers with’ families and inexper: quarters of the Canadian Corps for 
ienced farm laborers” for the reason Lord Byng, who happened to be visit- 
that these individuals cannot rSadily| ing this battalion at the time. The 
be placed, but “those intending ‘to adjutant, who was a skilled short- 
work on the land, whether. exper-| hand writer through several years’ 
ienced or not, if they are joining rela-| experience as private secretary in 
tives or friends on farms in . Canada,} Montreal, took the long message on a 
will not be discouraged.” pad in shorthand, and as Lord Byng 
In spite abrigid precontions, but] was just then leaving the woods to 
chiefly it is y d under the con-j enter. his car he had to sprint one 
Page Eight) hundre¢ gs to reach him in time. 


Of Montreal Financial Man | 


Lord Byng grabbed the sheet, think- vee 
ing the message was written thereon, | and mn 
“Excuse me, sir, but it’s written| directions 
in shorthand,” said the Canadian. low 
“I think I can. read it,” was the The. 
confident reply, and he did. “It Hiap-| clude = ¢ 
pened that it was written inthe Pit-| Paper Gon 
man system and in a transposition of tide, 
English words, of course. cona, and: 
Lord Byng afterwards gratified | River. ; 
the evident curiosity of the officers | all its: keer 
beside him by explaining that some|H. Mead Ga 
twenty-five years ago- (this is. aj price wit-9 . 
guess—he mentioned no date) ‘he had aes 
been a subaltern and—poor, so’ he 
took up shorthand so as to earn the 1919 = 
gratuity that the War Office offered} 1920 tinea. 
officers to qualify in shorthand, | so} 11 Lidell 
as to be able to report 
or other imila: 


~~ 
-_- 





TRANSPORTATION HELP 


* Paid-up Capital $22,000,000 
yee Rest $22,000,000 
Pe -Total Assets in Excess of $500,000,000 


| WE OFFER 
$59,000 
City of Winnipeg 
— 20 Year 6% Bonds 


re Due 1st February, 1941 
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"| to'doing some work. 


See ase anata eae 
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McCUAIG 
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Members of the 
Montreal Stock Exchange 
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A.General Stock 
Exchange Business 

- Transacted. 

" NOTRE DAME 


at St. Francois Xavier Street 
MONTREAL 


ge || ANGLIN NORCROSS 
a | (LIMITED) wt 

| Contracting Engineers 
and Builders 


“West of Tough Oakes. 


Light Railway Project Causes 
- Activity in Several Dis- 
tricts—U. S. Steel 
Interests Inves- 
tigating. 


(From our own Correspondent) 
COBALT, —An, important. gold 


find has been reported on. the- Mof- 


.| fet-Hall: property }in Eastern Lebel 


Township, near the: boundary! of Gau- 
thier, and fully. five. miles ~west. of 


.| Teugh-Oakes, the: original :producer 


of the camp. . : The ‘discovery shows 
a body ten feet. wide, rich in fine 


-}gold and heavily mineralized. 


Gauthier has come in for consider- 
able attention algo of late; In the 
far easterly part of this is the Argo- 
naut, but. on the whole the township 
has been somewhat neglected owing 
to the transportation problem. The 
light. railway announcement is re- 
sponsible for the new activity. Quite 
a section of the township is sand 
-plain. | Bernhardt and Morrise town- 
ships, to the north of Teck and Lebel, 
are’ also receiving. much’ attention 
from prospectors. 

Both the Bidgood and Kitchener- 
Kirkland are enlarging their mining 
forces. The former property is to 
soon start underground work.  Sur- 
face work is to go ahead on the Man- 
ley claims in Skead township. It 
was a rich find.an their claims a 


ment 


there wills be no ‘report of 


” ‘Atlant Sugar except that covering 
the peri from 1920, to De- 


_May.-1 1 
cember 31, 1921, a vatlod of twenty 
months. 


There are several reasons for this 


change, one of them being the fairly 
large stock of raw.sugars, which were 
bought at the old high prices and 
which would be very difficult to ap- 
praise with the uncertain conditions 
in the raw sugar market. By the end 
of ‘the year it is almost certain that 


sa be ~ Wille 


(From our own ‘ 


C + den ) ; Les 
ST. JOHN—All the lumber and]. 


pulp mills controlled by the Fraser 
Companies, Ltd., in New Brunswick, 
are now working at partically full cap- 
acity, and according to statements 


made by Doriald Fraser, the firm has 
orders in hand sufficient to keep them 


| busy for some time. Orders, however, 


have ‘been undertaken at reduced 


all this sugar will have been disposed |prices, Mr. Fraser said pulp was now 


of, and the company will be on the 
basis of buying new raws under nor- 
' mal conditions on which normal prof- 
' its can be secured. 


MINING CORPORATION 
“FACED POOR MARKET 


Decline in Price of Silver Had 
Serious Effect Upon 
Net Profits. 


' In view of the-rather disappoint- 
jing showing in net profits of the Min- 
jing Corporation of Canada for 1920 
—due to high operating costs anda 
weak silver market— the appearance 


of the annual statement seems to be! 
well timed in that it accompanies re-j 


being sold at approximately one- 
third of peak prices. 

The Fraser Companies output is ap- 
proximately 250 tons of pulp and 1,- 
200,000 feet of long lumber, as well 
as shingles, lathes:‘and box wood. All 
the lumber mills are working on the 
ten hour day basis, ‘while the pulp 
mills are working nine hour. Wage 
reductions of from 10 to 30 per cent. 
have been made, 

About 300 men are affected bd 
the reopening of the Fraser mills. In 
connection with their plans to reduce 
the cost of production it is interest- 
ing to vote that the Fraser Companies 
have opened one retail store’ where 
employees are supplied with goods at| 
cost price, and propose to open other 
stores of the same kind, 


ports fzom the north that there has at nouglastown resumed - operations 


been marked improvement in the sit- 


The Mirimichi: Lumber pean 


this week on a ten hour basis, and the 


uation and that operations are again | Dominion Pulp Mill at Chatham also 


being actively carried. on. Operations 
were very satisfactory during the first, 


resumed operations on Monday, after 
being shut down for several weeks. 


half of 1920, both as regard | produc-| The latter mill when in full operation 
tion and profits, but with the decline: employ 250 men. A dozen lumber 


/in the market for silver there was ®| mills in Restigouche are also working, |) 


marked change in the net results.) 


| couple of years ago that caused: »;~! Comparative figures follow: 


al 


rush, Since then many have negoti- 
ated for their purchase, and it is un- 
derstood that the new work is to al- 
low for systematic sampling’ by in- 
terests considering their purchase. 
: Find in Midlothian. 

A new gold find is reported in 


didthian township, about 50 miles | 
from! Poreupite and in a line between: 


Matachewan and Shining Tree. 
,4¢ is understood that U. 8. Steel 


Interests have sent a representative 
into the Elk Lake country to inspect 


= repoxtee’iron find in Yarrow and 


i townships. ; 
Fort wan is alsojcoming i 
for much gttention from 


“$s oT 500 S $00 748 
Net rofite ‘ . i 
Ms srwaré 3,311,577 3,025,347 
$3,801,146 $3,934,006 

m2. 


i Sikiva "518 622.578 
ante : 8,811,577 


$3,801,146 $3,934,006 
Silver production, oz. ..1,664,018 1,230,652 
Ore reserves, 0%. «s+... 2,181,000 1,307,220 
For the year production increased 
from 1,230,652 ounces to 1,664,018 
ounces as compared with 1919. At the 


same time, as the result of conditions 


| referred to, the profits dropped from 


$908,748 to $579,569. Thus afte 
payisg dividends of $622,518 ghe sur 
plus of profits was reduced from $3 


11,5277 to $3,268,628. An encou 


feature o: is the am 
seas 
tal of 2,181,000 ounces, as com 


owing to the promise of transporta-| 


ition, “ Many are doing assessment | pared with 1,307,220 in 1919. During 


work while some of the bigger prop- 
e@ fate making plans with a view 


me Silvers Are Stronger. 
~~ And while much attention is being 


er old known and proven fields, 
too far away for much develop- 
eht, ‘the silver properties are not 
ng left altogether behind. On 
Chambers-Farland, the silver 
dings’ of the Kitkiand Proprietary 
» five. new veins have been cut, 
y are-narrow but may prove rich. 
ne of them is showing 100-ounce 
ver. Further work is proceeding. 
Figures published about the May 
production of the O’Brien Cobalt 
mine show an output greater than 
any other producer, the figures being 
over $200,000. In silver, ‘the tote] 
was 312,000 ounces. The average 
of the Nipissing, the premier produc- 
er, is now somewhat under $150,060 
monthly. General manager Depen- 
cier, of the Dome, has made an ex- 


nm to new fields these days, or! 


the past year there were mined 284 
670, ounces more than the estimated 
reserve at the beginning of the year, 
arid the company still has in the old 
properties 830,940 ounces. The Buf 
falo Mine has an estimated ore re 
serve of 1,350,060 ounces. After the 
payment of three dividends for the 
year, there was at the credit of profit 
and loss account $3,268,628, as com- 
pared with $3,311,577 a year ago. Re- 
ferring to the general situation, 
President J. P. Watson says: 

“Our old properties are being grad- 
ually exhausted, as is seen by our re- 
duced estimated reserves, but 
we are well pleased with our 
new. acquisition, the Buffalo Mine, 
from which we have taken prac- 
tically no ore during the year, but our 
exploration and development work 
has put so far into reserve the 
amount shown by our engineer. As is 
plainly evident by our year’s opera- 
tions, the profits of the Corporation in 
future will be largely determined by 


; mination, of the property of the/the price of silver. 


Union Mining Corporation. 


, Prospecting Sand Plains. 
The English syndicate which was 


exploring the Porcupine sad plains, 


having abandoned the task, it is now | 


being taken up by other interests 
known as the Longyears and repre- 
sented by J. Roberts. 

The Goldale Mining Co., which re- 
cently took over the Bewick-Noreing 
interests, which by the way, are quite 
extensive and valuable, has passed 
into the control of the Marcus Daly 
estate, through Jas. W. Gerard, for- | 
merly U.-S. ambassador to Gaelaney.| 


ATLANTICSUGARAT 


11,200,000 LBS, DAILY 


Big Export Orders From Eng- 
land and France—No Re- 
port Until Dec. 31. 


MONTREAL. —The export busi- 
ness of Atlantic Sugar Refineries is 
holding up well and THE FINANC- 
IAL POST learns that the Company 
is producing about 1,200,000 lbs. a 
day and has orders for export to 
England and France that will keep 
the plant running to capacity for the 
next month at least.. It is fortunate 
for the Company and: the: sharehold- 
ers that this export business has been 
secured, as local business is reported | 
to be very dull and very little sugar 
is being manufactured in Canada for 
this purpose, ‘There is’a fair profit 
on this export busiriess as it is paid 
for in United States funds, and if it 


continues for the balance gimthe year, 


“Since the beginning of the year, 
1921, after much consideration, your 
directors decided to close down our! 
mills and stop operations at the mines, | 
owing to the low price of silver and} 
the heavy cost of production, We are! 
taking advantage of the closing down 
of our mils to make extensive altera- 
tions; which will increase our effic- 
iency and reduce costs. When the al- 
terations of the mill are completed a 
full review of the situation will be 
taken and operations will be resumed 
as soon ‘as a reasonable margin of 
profit can be shown betwéen the coat 
of production and the price of silver.” 

Reference js made in the report of 
the consulting engineer, Scott Turner, 
to an interest held in an option on a 
gold, silver and copper property in 
Manitoba, the Flin. ¥lon.Snis-opet 
lapsed on Marth 31, 1921, and Presi- 
dent Watson states that the company 
early in May acquired by purchase a 
majority interest in this property. 
There has been spent on tt during the 
past few years $500,000 in explora- 
tion work and proving the ore bodies 
witké diamond drills, 

A wide field was covered by en- 
gineers of the Mining Corporation 
during 19260-in search of new proper- 
ties, in view of thé limited assured life 
of their Cobalt mine and their strong 
position financially. Approximately 
800 properties received . congidera- 
tion during the year, and permanent 
records, covering 165 of these, were 
prepared. Of the latter number, 132 
were in Canada, and of these Canad- 
ian properties 5@-paiee in Ontario, 

wigs 


a Fay 
7 i 
eae 


the Canadian 
pany, which includes the 
River Lumber Company, 
siderable falling off as 


With the sales for the same 
1920. 


after short strikes, and the ten hour 
day is now general. 


WESTERN LUMBER. 


eee 
The sales of lumber in March of 
Western Lumber Com- 
Columbia 
show a con- 
compared 


month in 
For the month the sales to- 


talled 7,871,325 feet for which $236,- 
961 was realized, while for March a 
Ley ago, the sales amounted to 14.- 

»229 feet, and th i ‘ 
Gre ane e price realized 

The aggregate sales for the first 
three months of the year were 16,- 
110,903 feet, and the price realized 
$498,524, while for the same period 
last year, the sales amounted to 88,- 


151,708 feet, the price realized bei 
$1,502,350. ie 


AND COMPANY LIMITED... 
222 St. James Street; MONTREAL 


are purchased or sent for 


rome \HB/ 


Investment List 
Is Ready 


A copy of this list will prove 
of valué to investors desirous of 
securing a selection of the mar- 
ket’s best offerings in Invest- 
ment Bonds et remunerative 
Prices. 


‘Finanelal conditions were never 

more favorable for the —— 

of such securities. Well secured 

Se LD uate ot 

eo & pe 

tractive investment opportunity. . 
_ May we send you our list of 

suggestions? A = eard re- 
quest will bring it to you by 
return mail, 


HANSON BROS. 
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by Dinning. & Compeny, .Montzeal, at : ist 

one of the best.on the continent, er a price of 50c per share,- The direct- Fin ‘seurmeste Aagiee = os - “" 
hree under 

in spite, or perhaps. because of the, ors of the Company as just announc- le 6,953, an increase of $629,116 


tic Deflation. 
dull times, there is a demand for all}ed,. comprise: W.. W. Butler, "presid-| || 11.¢ same period in the previous} * © 


, its output. ent Canadian Car & Foundry Co., "i year, while the aggregate net amount- a 


Highest Point in- Company’s) Ttd.; Lt-Gole,J- eo Coupwall, D-SGs ling to $1,988,115, showed. falling,in the: 
“"‘History__Working Capi. . | LOOKING FOR COAL - 


onton, oat ton, Senator N. N. off: of $22,579... _.. _{.Gomn 
tal Unimpaired—Ten 
Per Cent. .Earned— 


portation 
IN. CLEMSFORD AREA’ Curry, Chairman Board of rons: | torit? js 
|| [Canadian Car-& Foundry Co., “DIFFICULT YEAR FOR cause a 
‘No Bank Loans. Efforts -of ‘Twenty-Five. Years E,W.’ Déwson} Montrea),’ eee 7 4 THE COTTON MILLS. cooas hich. 
m : Ago: to:Test Out ee Vv. Dawson, Ltd., and H.-G. Boyle,’ a | 2 ralia, 
‘| partner ‘of Dining & Conipany-’ 
. are Being Re Resumed. eapitel, of thei Compatt? * Net Profits, of “of Cornwall. and 
the year ending April 30,1921, shows SUDBURY. Sieeeaive” gee: $5,000,000, divided inte five’million| | . mipany 
all pata WE the spal-dine stteein.et de) bch Were Sapa aks ery OO Pee rebar oft 
-y dilation, The profits. are practically paniga) Were. orgad { Stcia stated that:the»Company’bas) | 
> Las large as last year’s, and the work- nnd Sle pees Ending! ee teh Sat ttn Me. jean 
jing capital is, almost wnimpsired: The; out if the coal showings of the: full equipment: and these are being} ST. JOHN.—The annual, statement | 
company is recognized for its shrewd | Chelmsford area were.of commercial;shipped to . the . properties. ~The ,of the Cornwall ‘and York Cotton! ing 
buying which stood it-in good stead vaiue To-day little. more is knowii| Company has appointed Major H. J. { Mills Company, Ltd., submitted at the! oo io 
| | during the war,.and in addition the of the matter than at that time. Tru MacCrimmon,’C.E.; in fall charge of antiusl meeting of the sera 
_}lines of garments it makes for met * their field operations. | held here recently showed that Dusi-' and the 
eee n'| | and women have been of. such a}#0me exploration work at depth has| The leases of this Company, it is ness done during the past year was and j te 
: nature that the demand continued for carried 6ut’and though no re-' stated, were acquired under the old less satisfactory than during the oe 
|e considerable period in the face of a sults were obtained, there are still regulations of the: Dominion Govern-' previous year. 


(Ce. « 
Ropes ake ot 


> (From ovr own: t> 


" calivectialices . 


‘During the first half valuable | 
Bised pes nese ink : | slump. in order# in nearly every tex-|™2ny optimists who express confid-| ment, which gives the Company ‘ex- ‘of the year there was a good ‘demand home... 
Hydraulic and Steam s tile line. The balance sheet shows) ©"<¢ in the areu: {elusive use of ‘the full acreage (11,-'for the products of the mills, but dur- foc ual 


ho 
Pa i 


Power. 
| Industrial Buildings 


.jthe inventories in a much reduced 
condition, the evidence of the valua- 


Now a new company is under way 
and itis going at the matter ina! 
way' that would indicate that they’ 


000), “whereas companies operating 
under the new: regulations will be re- 
quired to retdrn to the Government 


ing the latter part of the demand te 7° 
‘off rapidly! Orders were: candelle 


and production was curtailed by 


gene ae 


peony: Poveteuee, 
= ea ETRE 


Underwater ~ 


a mean ‘business. A company compos-' three-quarters of all. the acreage sarees teteeris ot fl Tod bl ty (the 
. $eleared out: s0‘as-to avoid any ‘sur-|¢? of Toronto men and one or two jeased as soon as production’ ¢om- ‘six and latterly at the York 5 re: re oa 
cs} plas: stocks, iniv*ew. of the slowing | Americans have become interested. mences.” This, it is declared, makes twenty-seven per week. : 
aoa ‘of ierders from. the ‘trade, ‘that is|They brought some experienced cos! the leases of this Company especially; After providing for specill | ne-, Comme we 
Janavoidable urder present busiriess|™en into the district and as a result , Valuable, (placement, writing off the usual §30,-: era a 
conditions. Thus, in brief, the Com-|f their reports, the company. is now. The initial offering of 500,000 shares 000 for depreciation, and writing: om 
-| pany’s ‘profits ‘amounted to $327,457 securing leases'on the mineral rights’ of stock is made for the purpose of down inventories to present -vahces, ent’ | 
ee See eee $329,822; of a strip one mile wide by about 15° conducting an aggressive drilling ani the company had a net profit of $13,- ee a 
the inventories were down from $820,-| ™iles long, and whieh runs through development campaign, and for the 521. oie 
949 to $343,624, 24, and the working | four townships. probable acquisition of other ‘proper-} - A, O. Dawson -of -Mentresl - waa! Pt v 
capital stands at. $987,475, as against| When the ‘leases: are completed, it ties. Some of the holdings of: the ¢lected president in eee 
| $1,088,948 one year ago. : is the intention of the company tO  roctewestern Oil Company, 1,920 late James-F. Robertson and W. V.| 
hy co et Sa ome eth  salsintk thn exahatuion, of ha ecer i seres, are a. short distance from the Boyd of Cornwall, Ontario, was elect-/ 


last year’ ter allowance diamond drill. Another operator, the -Fort ed @- director. Senator Thorne is vice- 
cae hae a Seok » tematd Git bee in te oe .  prentdent. 


Chelmsford area to 3,300 feet, but it , Serene 


is understood that the coal he struck 


seen empath Og Tobdceo 
of Quality” 
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MONTREAL. —Reports from 
Ames, Holden; McCready, Limited, 
indicate: that their lines other than 


ization that was built up, which in- 
cludes thirteen warehouses situated 


23,040} east and west in this country. 


‘of "vill White meat | 


%. 


! > Spinnere Fine Counts of Yarns, 


while the highest “grade Governm 


and Municipal Bonds may be hag 
their existing attractive yields—6'to 6. 
We own and offer Bonds in denos 


tions of $500 or $1000, in either: sh 


long term ‘maturities: 
PROVINCE OF ONT. ARIO 6% BONDS 
Maturing 2nd May, 1936, to yield 4 


PROVINCE OF ALBERTA 6%: BONDS - | 
Matuting {st April, 1936, to wg 
PROVINCE OF SASKATCHEWAN 6% BONDS. . 
Maturing Ist February, 1936, to yield 


GREATER WINNIPEG WATER DISTRICT 6% £ 
Maturing 2nd May, 1951, to yield 


cITy OF SARNIA, ONTARIO 6% BONDS 
Maturing 1921, 1930, to yield 6 


pepo a 3 OR 


es Teiedt een 


‘months of March and April, it is ur- 
derstood, the company determined to 
clear out its stocks and sold = at 
prices considerably below cost, but 
even with this, the profits created in 


the earlier part of the year were so 


much ahead of those of last year as to 
allow for this loss and still come out 


the same. The sales of the com- 
pany, it is learned, ran far ahead of} 
last year or any other in its history. 
The working capital account of the 
sompany is also very favorable: ‘The 
total current liabilities are down from |: 
$428,639 to $103,502, and of ; this 
amount: accounts payable amount to 
only $52,000, of which practically all 
is the tax indebtedness. The current 
liabilities are less than ten per ‘cent. |: 
of the current assets. . In the latter, 
The Financial Post has included the 
item of investments of $221,000 as 
nearly all this is represented by Vic- 
tory bonds. The net working capital 
amounts to $989,475, or just about 
the same as one year ago, in spite, 
again, of the cutting down of the in- 
ventory, an unusually favorable con- 
dition at the end of a trying year. 
The items compare as follows: 
r Working Capital. 
Aaeseta: 
$343,024 $820,049 $605.275 
582.022 "361.349 MONTREAL 8&) 
inise ’ Sc das , Canada Life . 
14,451 : ‘ _ ow. HEAD OFFICE: ea 


Will purchase at reasonable price Prep, hy a 
one or more sharesof _. "Selma av esc 00 kate Sumner ATS 


Lambton Golf and Country. Club | |):"so 


ree: Dexa) ss HRRSO8 EBL $28 fae simhdne 
° Address, quoting price _ pateae camel | Divid. vey. 30.588 21,068 
Box 90, FINANCIAL POST, TORONTO 
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‘COTTON: |FABRIC 


WINNIPEG 


Lambton Golf Club 


Current 


LOMDON, ‘ 
Neo. 6 Autiian 
AL. Pullesson, M 


Wages accr. eee 11,492 


Bal, work. eh Sasi 58.043 | 
=< 
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ce 2 of Manitoba 


ot a Gold Bonds 


conponaTiN, ‘LIMITED 





| |4ti.09. a See on genera St ubsent Xutel| 
$7,170,629.51; special taxes amount 
a! $1,126, 583.38 and the water — dis- 
ct levy is $981,925.40. In addi- 
Heat th business tax roll adds $479,- 
294.80 to the total. 
A report ftom the city controller 


Some Close Observers See Brit- 
ish Bond Market Open- 


ing. expended. by the tity up to April 30, 


& = of $8,582,669.91 total estimated 
. nditure of the year, 
EXCHANGE THE ib ACTOR ut ofan anticipated revenue of 
$841,610 from. sources other than 


showed that $1,818,102.74 had been 


| Million Dollar teen Floated by 
Province With 51% Per 
Cent. Coupon Rate. 


MONTREAL —.The © Provincial 
Treasurer of Quebec, Hon. Walter 
Mitchell, successfully attempted 4 
precedent this weék in the bond mar- 


taxation, the sum of, $143,879.25 had ket when: he offered and_ received 


E ‘The Hon, John Hart Hopes to| been received up.to April 80. 
+). Sell British Columbia... 


{GALT CITY BORROWER 
AT A RATE OF 6.38 P.C. 


JA. Jarvis & Co. Co. Take $163,000 
Issue of City’s Deben- 
tures at 6.88 Per Cent. 


Aemilius Jarvis and Co., Ltd., 


Bonds Overseas In- 
side of*Next Two: 3 | 
a Yeats. 


<* . Withi ears years Canadian pro- 
yinces in, Denkipatiiion will be sell-| 
ing their bonds and registered stock 

in Great Britain, This is not a defin- 
ite forecast, but it is the opinion of 
certain financial men who. have close- 


ly studied the British bond market, , bentures, bearing six pe 
which were offe 
vis and . 
for the bon 
Tenders received were: 
That much is’ Aemilius Jarvis and Co., Ltd. ........ 97.22 
Serviss 


{. eee and Co, 
ees Young, Weir pas. ee. 
Anderson and Co. .., 
Masbenste and es eae se 


kets. 

The British investor has money for 
the purchase of Canadian securities 
at the present time. 
assured, and the entire question of a 
British investment in Canadian se-| Me 
curities depends upon future eee ws 
ments in the exchange market. 


were 


$163,000 of 10 and 20 instalment de- 
r cent inter- 
and the international exchange mar-' est, of the City of ‘Galt, Ontario, 
red this week. Jar- 
8 ne a 6.38 per cent rate 


bids for a 5% per cent issue of 
$1,000,000 maturing in fifteen years. | 
This marks a distinct breaking away 
from the generally accepted rate of 6 


per cent on most provincial and mu- 


nicipal issues for a long time past. 


The price received, 95.778, the -ten- 
| derer being Rene T. Leclerc, repre- 


sents a cost. of 5.93% for the money, 
It is understood that the issue will 
be offered.at 98 which would give a 
yield of 5.70, or over 5,90 for those 
whose bonds are retired by the pro- 
vince. The bidding was very. close, 
the next highest tenderer be the 
National City Company at 95.47. 
; ‘The Financial Post saeemnets 
| that the three Sere to which 
the province made gifts of $1, pod a 


Oe o each, McGill, the University of M 
95. 


real, and Laval of Quebec, have ee 
ven similar bo 


panes’ oe 
heir endowment 


in 
eit ts ten 


tt that the’ stipulation’ was pede. fae 


a APS 
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Al 


Is Your Property 
Unsold 2-Still To! 


, i ee 


ee 


awhile following the ‘close of wo eee they ‘would’ rot place’ the, bonds ‘on. We will séll'or rent It for you. 


Dominion 


(AC coher iggaal 
Lt - r is aome 
wee a part of t the eurpiue. is ahareel te tee 
nies are really, “x rk See nenee eee 
1. ans ese beorb’ some the — 
ly mutual organization. A purely -mutual 
and is managed as a str! co-operative 

ders aoe 


ar of th ascets belongs to, the: the po 
de returned to only 
yy operatir sain peeetd natent bank ke tan ae 
company was organized fifty-one years ago 
ing its members with life insurance at actual 
m it wee made purely mutual. 


a 


ONT. ‘ 


Increasing your 


Talent - 
Two-fold « 


There is a no more decreet 
, method of employing your 
money than through purchas- 
4ng Government and Munict- 
pal bonds or preferred stocks. 
One 4 dollars invest- 
oh tas deat cocci at 
he p low prices will be 
more than doubled at matur- 


accommodate you in your se- 
Jection. 


_ " oy Ip 


Canadian Head Office: 

74 Notre Dame Street West, Montreal. 
30 King Se. East; '<! MeCardy Balding, 
a Tetento, Ont, yyt > [idlifes, MS 


A.ANGUS MACDONALD & Co. 


C.P.R. BLDG. TORONTO 


Investments in Alberta 
Industrial ee real estate; 
smortgares; resources. 
Sateeteds. Invited 


TOOLE, PEET & CO.,LTD. 
Financia! Agents 
CALGARY ALBERTA 


| A. Fullerton, manager 
ae England, "office of the Do- 


H not be saber or 


war British sources of capital were! 


kept” busy supplying home demands, 
but London, the money market of the 
world, is building up a surplus of in- 
vestment funds that must eventually 
find its way to other countries. Much 
of this money has already been plac- 
ed. The C.P.R. and the Canada 
Steamship Lines have already sold 
issues in London; Sweden was the 
last big nation to go on the British 
market and others are following. 
B. C. Is Optimistic. 
Speaking to The Financial Post in 
Victoria two weeks ago, the Hon. 
John ‘Hart, minister of* finance for 
the’ Province of British * Columbia 
stated that he hoped to sell the bonds 
of ,his province in London in two 
time. The. American Pacific 
_— market has not been as feote 
of late to Canadian issues as 


was year, and the 
adian market is tem — stagnant, 
‘its eyes 


an bors, te 


——_ 


of the] 


on 
has been in this ee Coemtry Yor the past 
few weeks, feet ie the Hon. Mr. 
lart’s optimism is«guite justified. 
« upon the 
rates and one 

as another 

sh or ea Shee 
en 

; Feadily be sold 

ve he told The 


eves that it will 
the d to re- 
in its full value in this 
fore Canadian bo reach 

lish investors. -- 
jground $4.60 in “Canada an 

in the United aries the ng 
‘banker will be in ion to 
business. The margin of exchange 


bang ec a small enough to ae 
or negotiations upon a per 
Canada’s Adv he 


+e antage. 

Canada will competing with 
British home ‘pain and American 
issues—such as railway issues—when 
it enters the British market, in the 
' same way that it competed with these | 
issues in pre-war years. Canada will 
have an. advantage over American 
borrowers in negotiating for funds | 
so long as there is a premium on 
New York 1 funds in this country; that 
is, while the pound sells for ess in 

New York than in this country, 
Before the war Canada borrowed 
heavily in Britain. In 1911, 1912 
and 1918, 76 per cnt of all Canadian 
bonds were sold in that market. But 
with the outbreak of war the per- 
centage dwindled and the figures for 
subsequent years are: 1914, 68.14%; 
1915, 14.18%; 1916, 1.55%; 1917 
66% ; 1918 48 % 5 1919, .67 b; 1926 
none. Much of this. money was bor- 
prevene ata * low rate but future 
| borrowings wi If probably be at me 

!about similar to what the Cana 
market affords. British county 


a 
housing issues are selling at we 


over | 


6 per cent at the present time and | Mee 


Canadian provinces and cities can not 
hope to borrow at less than lish 
counties. But the recent C.P.E. is- 
sue is already at half a point prem- 


ium and the yield is slightly under 6, C. H. 


per cent on that basis. 


RENFREW'S ISSUE 
a he, 


Is Being ee For Local Con- 
tion. 


Of the $53, aii ‘tid issue 
recently authorized by the r pay- 
ers of town of Renfrew, $36, 0. will 
be offered for sale locally. The bal- 
ance of the issue, amounting to $19,- 
015 running from three te nine years 
was disposed of at par, the cost to! 
the town being 6% %. A, further 
issue of $5,000 for establishing a 
community play-ground was; author- 
ized last week at the polls . 


Can- - 


Securities Corporation, who} 


urity “Corp. .: 02 | Which would enable the $1,0 


Secu 
nited Financial Corp. subscribed ‘to’ thrdugh tende 
@isposed‘ of without the ¢ 


Cae ale cs p(n eee ae 
IS SOLD. AT 6.55 P.C. ssa tgs oh uate ut 3 


C.-H. Rurgesd*& : & Co. Purchas-| 82° one of $5,500,000 of which only 
ers of $80,000 Block of te $1,000,000 is to come on the mar 


ket at present. A portion of 
Bonds for Water- the money subscribe to the universi- 
works. 


ties will not be aisesa for some 
time, and it is pointed out that in the 
An issue of $80,324 of 6% bonds meantime they will have an invest- 
of the Town of Pembroke, was award-‘ ment for a portion of their funds. 
ed to C. H. B & Co. At the! No Succession Dues. 
an id, namely 95.662, the town’ It is learned that the Provincial 
ys 6559 55% for ites money. The ma-, Treasurer has arranged that the new 
turities are fixed at 10 years for, bond issue shall be exempt from suc- 
$31, 369 for purposes of local im-} cession duties. . an unusual 
provements, while.the balance is di- clause and was probably. inserted .in | 
vided i 20 and’30 year’ instal- ean of the lower es of in- 
ments for waterworks. Other firms terest,“5% Instead of th former} 
who tendesed on -this issue were: | rate of 6%. 
Soa Burgews and @o.'s..........5.. 05 | There wete three sets ‘Gt tenders. 
Gundy andO9. ....c.c. cuss --$6.08 sent in for these bonds, it is ynder- 
Ames and stood. The successful tenderer, Rene 
T. Leclere; second; a- dicate com- 
Hana of: the: National 
nson uesigll E 


ene sector chee 
TB YM BRBEWS si-= 2 oe San 
ce. ae ‘Prescott and Word, Guns “ at seers 


Russell. in. "nvestment Co., and the 
Market; tor New 


to: be 


BONDS ARE SUED IN 


- Bonds of two ' Ontario counties 
have been pur 


An issue of $250,000 of County of 
Renfrew 6 per cent twenty instalment 
debentures was purchased at 96.81, 

a 6.40 per cent 

From the United Counties of Pres- 
cott and Russell an issue of $200,000 
of 6 per cent twenty instalment bonds! - 
was purchased ee ely. 


TORONTO CITY BONDS 
ARE SELLING QUICKLY 
A Five Million Dollar Block) * 


Being Handled by Four 
Leadiwg Houses. 


Lethbridgé Northern Issue Of- 
fered in Canada and the 
United States. 


an impottant provincial bond issue 


the Canadian and American mark 


oa, 


00,000, guaranteed by the 


are bei 


peed of Wood-Gundy and Co., and 
e Dominion Securities Corporation. 


TWO MARKETS AT ONCE] 


the market during the present ee do it for you, bécatise we are 


every day for others. 


ment " Houses, Stores, | oe - ak aun 
Factory Building do these zt ond shou a 


For the service we tend oe Laake F 


Call, write ede ca 
We will tell you exactly what we do, a 


Wianipe ¢ 


For the first time in some years}. ae 


is being offered simultane@usly in|] 


Bonds of the Lethbridge Northern | 
tion District to the amount of | 


iden of Alberta: without reservat ion, |} 
offered by a syndicate com- | jL_ 


The ‘initial of ring of the Tetest| The yield in Canada is about 6.30 


of Toronto met with! per cent, which works out at around 
{ Ili good response ae ey $5,000,000 | 06 per cent in American fands,. 
| Bloc k that was sold recently to a! uri ith exchange at. its nt basis. 
| Toronto syndicate is being quickly, = the United States 
placed. eing offered at 7 
The National City, Cosnpeny, Har- nthe bonds bear 
ris, Forbes & Co 
and Co., and R, A. Daly and Co., are 
offering the issue, which consists of | 
$5,000,000 of 6 per cent serial bonds 
oe 20.4 years. The syndicate 
the bonds at 96.379, a' be oe 
is of 6.33 per cent. (WwW. A. Tiga a and 
Tenders received by the city for R. A. Daly and Co., entire issue . 
the bonds were: C. H. Burgess and Co. (for $500,000) . 00.98 
he National City Company The sale of this initial issue . of 


R. A, Daly and Co ee bonds will enable construction to pro- 
Harris, Forbes and company eal on the Lethbridge Northern Ir- 
rigation system as s00n as contrac 
dian fas Semtaion Baak = “mae ° a lh ghd r~< pace hwork, 
mpe nk ic require the moving of over 
Brent, E qmee’ ene Company... 6,000,000 cubic yards of dirt before 
M el » roung, Weir and Company be d Saran made aa - ser- 
0 row a vice: er debentures will be dis- 
nae Binadion Debsocuy © Corporation, 144.1 nosed of as the project proceeds, the 
The Canadien Trost Smpeny total guarantee for the district being 
“sai | FAR ,000. 


omean ard famesez, Ltd, 
‘ARMERS PARTY IN QUEBEC. 


euiit. 


thirty 
The bi 
ee for the a were: 


ears, 


96.370 


Nesbitt 
MacNeill, en and mpeny 
Batgees: and “Coupe 


und nd Co: 
Kormilins a Sarria and’ poreny, a ot MONTREAL.—In political circles 
Se cee Senne jin, this city the recent heavy defeat 


Dominion Securities Corporation, 144. 96.20; of the candidate of the Farmers 
WALKERVILLE BONDS Party in the bye-election in this _pro- 


ivince is not taken to mean that the 
~ . Buy Them b 
A. E py og tina i om 7 | Agrarians wil be a factor in the 


eee next geggial “wiéction in Quebec, 
A. E. Ames and Co. have by pri-' 
vate tiegotiation purchased an addi-| coe . hha various reasons for a con- 
i tional block of bonds from the town °®”¢ration of votes in the late elec- 
of Walkerville, Ontario. Some time tion that may not be present in a gen- 
Pe ago the firm purchased about $95,000 eral one, and a fairly wide organiza- 


bonds from the town and the new ,:; : 
issue amounts to $113,382. The bonds. “~" °* the Farmers movement is con- 
sidered as practically certain, 


are! ten instalment 6’s. 


BOND “TRANSACTIONS ‘OF 1 THE WEEK. 


Place. 
Renfrew ROWE, suateswadevco es 


Term, Amonnat, 
8-10 yra. § 3,055, 


y 
National Oxy Ce., 
bes and Co.. 20 yra. 5,000,000 96.679 6.33 


‘or! VA. 
Co, ana ‘R.A. Daly and Co, 


 irootewe and Co. ..... 
Mutthews ad Ge. 2 3 3 20 1n ias.cue 
an in. wee 
30 yr. 2,400,000 o.01 Sab 
aS pre. ae S273 G23 


— 


(Provincial) — 
y and Co. and 
seurisien Corp. . 


Wood, G 
Dominion 
Rene T. 





e bonds are | 


per cent interest |} 
A. Mackenzie one are for the unusually long term || 


s received by the irrigation | 


_ themselves against liability in 


C.N. DALGLEISH 
Barrister, Solicitor, Ete. 


801 Union Trust Building 
WINNIPEG, MAN. 


Ww 
Provir 


Lougheed & Taylor, Limited 
CALGARY fALTA* 


Notice is hereby given to bankers aint 
that legal notice has been given to the Dillon / 
now undertaking to market a so-called: burglar-pre 
which is not patented either in America or C! nada, that. rh 
are infringing on our patents granted both in J America: 

Canada. As a patent grants not only the exclusiv 

sell but also the exclusive right to use, this e: 

given to bankers and others concerned that they Pp AP 
g, what our attort “T 

vise Us, is an infringement device. Fae 

The Anakin Burglar Proof Lock has pioneereé Cin 
banking field, and we are advised is the only after-locki 
tem on the market that is.patented and now bene 
banks or mercantile houses & 

The Anakin system has saved recently 45 banks: a 
averaging to save a bank every ten days. oe 

Our system of locks carries with its al10% clio: 
surance and a five hundred dollar bond from’ al 
pany. ie 

The purghase of a system of Anakin Locks 
vestment rather than an expense outlay. 

Write our Agents for full particulars.. oe 

MATHESON & LAWLOR, © © . 
134 Robinson St., Hamilton, Ont, € G 
May 27, 1921. Ane a 
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t Bays Gc Sala 7 
Cate 
? 
| 5 sil i —— “e Dh One Banana! ike Hyndman, the! er am too busy on 
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Poe a Sosttichio’ Wale i 
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the basis of value given and 
Morestricted competition of the 
Further, he points out that the 
‘the long line which commences 


“yaw materials and must bear in. 


goods, all the accumulated charges, 
ey: portation, taxation, etc. 

mducted ‘by The Financial Post 

€ indicated that the majority of 

that the falling market was not.a 

|. broad re-adjustment to lower 

process. of deflation, asa re- 

inditions. They have cut prices 

sement value:and have absorbed 

to maintain @ normal movement 


not taken this course is hardly 

-. Short-sighted merchants, with- 
¥ only a temporary decline and 
‘in the belief that the market 

} they are suffering more than 
‘have predicted in urging consider- 
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The Fordney-Young Ceatee | 


wheat R rices of wheat in stozage at] 
crep, and to report on the the? 
game. This report has just been pres- Wiens and Port Arthur, which ‘are 


jJented te the government. It includes 


, such an Institute should prove of great 

helping Canadian industries to meet the keen 

at home or. abroad that is certain to arise 
reach ‘a more stable basis. 


‘BRITISH INVESTOR'S CONFIDENCE WANTED. 
That the vacillating policy followed in regard to gov- 
of public utilities, has not only made 
the position of the B, C. Electric Railway Company p 
ult ONe, but jas frightened: British capital, is stated 
by T. cog apap bei cere The 
te i erofere, not in a position to-make extens- 
will not be until such time as conditions are 
: to- such jan extent that British investors will 
@ able to supply the needed capital. Mr. Brown 


a treview of the present marketing 
system, which is of particular interest, 


in view of the grain enquiry now ber 
ing. conducted by the Hyndmag Cém-- eounty elevators. to Fort. Wiltian end: 


: Port Arthur, expenses and thargin of — 
mission, 

fhe report discusses the vhriouy Brotit. to the 'Winnipag dealers, the 
forms of pools: possible; including Prices payeble at ny country point 
rigid and partiel contract pools, and may be arrived st. 
different farms.of voluntary pools. ' The Spread in Priced 
It concludes —perhaps not unnat-+ The report: explains very plainly 
urally, in view of the fact that both wo -reasen for the spread. in. prices 


were members of Cantdian Wheat 
Board—thst the most perfect form of between stredt and track wheat, which| 


a centralized wheat marketing agency D#*\ponstantly been coming before 
can be created only under the contro) *¢ Present Grain Enquir; 

of a national . organization; -and — It says: “The 

secondly that any pool based on any- © 

thing less than complete natutal con- ® 


producer. 

: Under the istéer form: -of ‘pool, the) Wheat mp teniiyn gaplong ioe -eountry | 
producer may deliver to the pooling elevator will su expe ae) 
organization wi hf 


mr yn ct a a bot mc araee 


pany ses: in the face of conditidns in recent years. 
‘ Emphasiging that the confidence of the Old Country 


ens save Wear ae tee iprevines OE) 
[advantages of the pooling system. Un- Takes. This futere value, less f 


the British Empire 
millions. of Old Country 
capital have been. -placed in, Canada. Mueh of this has 
gone into public utilities which have been so far regu- 
lated by. previncial and municipal governments that they 
y been able to continue their exist- 
and have not been able to render the service for 
they were planned. 
are now prospects that a couple of years will 
find British capital availdble for overseas invest- 
. There ig no country which can’ make better 
this capital‘or show better returns to the investors 
Canada. nfortunately, however, confiseatory 
tion, which" s been s0 generally encouraged by 
public ownership “Paddists and xation reformers, has 
done much to undermine confidence in Canadian projects. 
Canada's participation in British investments in - the 
future will depend largely upon a return of common sense 
in the treatment ot outside capital, 


oo 


EDITORIAL NOTES. 


LORD NORTHCLIFFE, in denying the rumor that he 
planned to relinquish control of the London Times, stated 
that the report was of German origin. Perhaps it was 
just a case of the wish being father to the thought, so 
tear as the Germans are concerned. 


E 


(a 


THE coal strike has rid London of the smoke nuisgnce, 
but the quicker the stacks begin to. belch again the 
better, _ Which. reminds us that those who would get 
rid of the tariff “nuisance” have perhaps never stopped 
‘bo consider what the effect'on smoke stacks would be. 


bgunx! of state Gilt-Edge Bonds,” says a newspaper 
heading, in reference to the will of the late’ William 
Pa 8 whieh disposed of an estate of $1,540,000, of 
which the bulk was in bonds and debentures. ' Here, 
again, we find a millionaire’who amassed a‘ fortune 
largely through carefully investing his funds in éonserv- 
ative securities offering a moderate but reasonably sure 
return, Even.more than the large investor, the small in- 
veator should be guided by the principle of placing the 
idea of gain second to that of seeurity—not so much 
“how can I make a profit,” but rather, “how can T safe- 
guard what I have?’ 


WHILE the business community will agree that reason- 
able provincial asgistance in the. distzibution of electric 
power to the farmers should prove generally beneficial 
to agriculture, arid justified, tn view of the fact that 
the Hydro uses water powers whieh are the property of 
all the people, without paying rentals or adequate taxes, 
it is very doubtful if this can be carried out to anything 
like fifty per cent, of the cost. The government might 
like to serve every farm:’in the province with power at 
half price. It might also like to present every farmer 
with an automobile free. It is not a question of what 
the government would like to do, but what the govern- 
ment economically can do in justice to the Province as 
a whole. 
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‘|have complete control. after receipt 


‘ént'report describes it as the central- 


shipped ; 
The report points out some of the ming) elevators at the head 


der the present.system, 75 per cent. and @ margit for conumiaslony = 

of the crop is thrown on the market yenses and profit, and the element ote 
during the three months of Septem- vise in loss of grade on lower grades 
ber, October and November. Under ® of wheat, constitutes the  “sicce."; 
pool, it. is contended, with proper price quoted by country elevators for 
financial and other support, the move- wheat by the wagon load. The longer 
ment of the crop would be more even- the time to transport the wheat to the 

ly spread over the whole crop year,’ terminal market, the less ean. the! -. 
aveiding gluts of grain and ¢onse- country elevators usually pay for it.| °; 
quént_depreasion of prices, The "sore This is because allowanee must be 
-pevenly regilated movement would made gor the cost of carrying wheat 
tend to stabilise prices for beth wheat until delivery at the terminal can be 
and flour to ree consumer and pTo-' made, and becsuss market values 
ducer. frequently are lower for ont de- 

The report assumes that the pool-| tiveries.” 
ing system would be attractive to the} Th. report also claims thas 
banks who finance the crop move- 
ment, in view of the fact that the in- a 
itial advance would be only a con- 
servative percentage of the value of ; 
the-wheat pooled; but if satisfactory 
arrangementg there could not be 
made, it is auggeated that the Gov-/ 
ernment might guarantee the neces- 
sary credits. Definite financial ar- 
rangements would have to take into 
consideration the fact that periods| 
might occur when it would be neces- 
sary to withhold supplies. of wheat 
from the market. 

The genera] principles of a volun- 
tary poot would involve centralized; 
selling, initial advances, and equal 
distribution of proceeds of sales. ac-} 
cording toa grade. There would be no, 
contract, but the organization wound! 


tenella ——_ ee be ree - ce a 
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New Issue 


Dated 2nd May, 1921 


of documents representing the wheat. Montreal 
Delivery of carload . lots. would be 
taken by consignment, and of lesser} 
qualities by storage tickets. The Can- 
ada Grain Act would render all coun- 


try elevators and terminal facilities’. 


scheme. bonds 
Exchange Is Rintibies: 

It {a interesting to note that, in this 
report, as in that of the elevator com- 
mission of 1910, and the Grain Mar- 
kets Commission of 1914, all prepared 
for the government of Saskatchewan, 
but by different individuals, the Win- 
nipég Grain Exchange is dealt with as 
a useful and necessary part of the 
grain moving machinery. The pres-} 


full amount of bonds at maturity. 


in New York aa W 


ized homé of the three types of grain 
dealers entitled to handle grain: the, 
merchant, ‘the warehouseman, and the) 
agent or ‘commission man, It says:! 

“The exchange is merely an. associa- 
tion of grain dealers, It never buys! 
nor sells any grain; it simply provides 
a meeting place for buyers and sellers 


Cc. P, R. Building 
Toronto , 
Telephome Main 4280 


ate 


‘}and ‘establishes régulations regarding 


Went into aftect fo the wants 


EST poe Bush ED 1678 
. - 


ae 


en ee 


$2 400,000 


Province of Alberta 
Guaranteed Bonds ee 

Issued by Lethbridge Northern Irrigation] Ji : st 
Thirty-Year — 6% —Sinking Fond 


Principal. and half- terest. Noveraber 
' = rently, intrent ee York, at: holder's 
Denomination : 

Legal opinion ;  E. G. Long, "Faq. 


Under the provisions of The Lethbridge 
Government of the Province of Alberta has 


available for the popes of the and Mp gs guarantee of the payment of the principal and interest: 


$1,000. 


Northern [I 


Price: 96.00 and. Interest, - 
Yielding about 6.30% | 


As long -as the existing ecphange rate of 12% 
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P ceed and]: 
' its ~ position 


with. steadily increased .earnings.; | 


This will come from two sources, one 
a substantial increase in fares which 
was recently granted them, and from 
the steady growth of the city of 
Winnipeg. The city authorities ap- 
pealed against the increase in fares, 
} | but the supreme court of Manitoba, 
by an ous! ‘vote, has’ ‘decided 
}. |in the compatiy’s favor, and if seems 
I ae probable that the appeal will 
> to: the Baie _ nee, but 
ait: a vapere a 

taal 
ts ene, SOF ea would be 
sustained: Not biily. in the way of 
fares does the company 
stand to gain from.now on, but also 
in reduced wages and in a reduced 
cost of materials, The dividend on 
| | the. preferred looks to be.quite safe 
and the bonus of common, if you 
buy it in that form, hae a certain 
speculative attraction and should 
gradually work up to a divident posi- 
tion. The annual report of the Com- 
pany for 1920 showed gross earnings 
of $5,233,700, an increase of $949,- 
221 and net earnings up $498,720 

above 1919. 


te 


INQUIRIES 


now 
on answers direct. 


is. of.-a. compar- 
vi cinpany when one takes: 


me — bscriber, 


: Lunenburg. N. S.— 
over a Sonia petiod. mar two years ago the Peter Lyall 


| Company or Montreal were working 

{On-a new. linder. engine to be 

a: for automobile purposes, ae 
Que. oy ‘have | w great were expec 

Understood. later the inventor and 


THE “LYALL” ENGINE. 


- ‘Whalen parchased at $65, and shall be glad if — of the Lyall concern got at 


r pany, it is around 56, or holding on “on te ranticipn, 
I tion of. : 


0 a management that was td on several occasions as have a 
e best.” ae of shareholders of this Com- 
; Beery Je ipeed«-tt thee Snlluns ta tncresse ths 


ossible expected. ‘This Company, has, fo 
“acest very conservative policy, as 


will kindly advise me- what in-j} odds, and a new Company would 

eee you have re As ete apne) Us likely os pasange to et ae 
know 1s car 

ao of ‘Ghent 44 price 7S ov ged - ever ered D out,and if so the name 

ae the Company manufacturing, and 

what is the standing of the new com- 


eet 
A. J. Lavoie, the inventor of the 


poets informs us that he has since 
ehanged it to a four-cylinder. He 
has formed a company called Lavoie 
Automotive Devices, Limited, which 
controls the patents. | The tests con- 
as we sidered necessary have been complet- 
dc aes ed. In addition he is at work.on a 
. pnéw company which will be capitaliz- 

ed at $2,500,000, and which proposes 

|to manufacture 4 sedan car ve 

{with the Lavoie engine, to sell ‘at 
Definite “a 


2 financial difficulties, abotit 
ough extensions 6f Mah ea oe sae 


advance in valué. 
ly you have been disappoint- 


inthe way that had been 


few days from Ottawa. We are en-} | 


-|closing the address of Mr. Lavoie in 
case you desire to correspond person- 


uld you 


_R., Saskatoon, Sask.—Wo 
recommend Dominion Iron & Steel 
first mortgage 5’s, due July 1, 1929, 
for a safe investment? 


We consider these mortgage bonds | 
as a safe investment, There is) 
ample equity behind them, and they 
are a charge prior to any other of | 
this company, and to any other in| 
connection with the merger corpora- 
tion, the British Empire Steel Corp- 
oration, which now. becomes the‘ 
holding company for Dominion Iron’ 
& Steel through the Dominion Steel 
Corporation: You. could ‘secure 
these bonds now for about 78%, 


which would give you a yield of 8.5 
per cent. 


- 


B. C. LUMBER, 


Reader, Coldwater—I invested in 
1911 in British Canadian Lumber 
Company of British Columbia putting 


pelanate the @ per cent. notes. 
‘A report*issued by the receiver in 


os 1916, indicated that the 


quality and value of the company’s 
pore had been greatly overestimat- 
‘ed, and that it had been shown that 
| though by careful management, the 
holders of the receiver’s certificates 
tand the 8 per cent notes might event- 
ually be repaid in full with interest, 
} failing any material rise in timber 
, Values, the preference shareholders 
had little, and the ordinary sharehold- 
ers, nothing to hope for. 


MUTUAL CREDIT. 

L. ©. Toronto.Kindly give 
any information you may have in re- 
gard to Mutual Credit Corporation, I 
have already invested in this company 
and have faith in it but would like 
the advice of some one of expezience, 
| As you are doubtless adware the as- 
sets of the Mutual Credit Corporation 
were sold or merged with the Domin- 


me | ly 


inlet the Mining ( 
‘is en of ‘the . 


Company, Ltd., and vice-presid 

E. and F. Currie, Ltd. He. cab eee 
dent of the Toronto Board of Trade 
in 1909 and prior to his elevation to 
the presidency.of the Mining Corpor- 
ation, filled the office of vice-presi- 
dent of that concern. 


M. de Senateur Gaston . Menier, 
who has been appointed consultative 
of the Bank of Montreal at Paris, 
France, is the owner of the Island of 


Anticosti, at the mouth of the St.) 8)’ as Sa faa 
Lawrence River, and has .busi- | $3 ree 
ness interests in France. Mr. Menier } i ” 

Ener frequent visits. to: Ca and; Beis > 
nows Canadian conditions thorongh- | semis 


ANDEKION 
KOBINZON 


in $400 for 4 preference shares and jon Finance and Guaranty Corpora- 
receiving also 2 common shares. Have tion, the operations of which latter 
I-lost the entire investment? I never Company are intended to earn the 


received a cent nor even was I told ‘dividend which you would receive 


ond 


YLAMPANY 


that there were any difficulties with’ 
the company but noticed one day that; 
the company was insolvent. 
The British Canadian Lumber Cor- 
poration Ltd.,.has been in difficulties' 
for some years. The situation now 
appears to be that the preferred 
shareholders receive $5, par value of 
ordinary stock of the British Timber 
Corporation Ltd., a new company or- 
ganized by the receiver's certificate 
holders and note holders, as the out- 
come of a liquidation arrangement. 


Under this arrangement there would | 


be nothing on the original common 
stock. 

The company was organized in 
1911, with an issue at’ that time of 
$4,000,000 of 6 per cent. cumulative 
participating preference shares. A' 


‘cial experience, ‘both 
preamtere and in handling of Govern- 


,On your mutual credit stock. 

::The Dominion Finance and | Guar- 
ihity Company is headed. by Brigadier 
; General Langdon, who w@s for a num- 


peer of years paymanter of the Can- 


adian army. 
, General Sanibiees lied a long finan- 
‘in’ banking 


ment funds, has doubtless fitted hi 

ito efficiently superintendent his Com- 
pany. They are handling the same 
class of business as the original Mut- 
ual Credit Company and while the 
market for euch business is doubtless 
promising, the actual success of the 
Company depends very largely upon 


j stficient management and wise selec-/' 
j tion of credit extension, Other Can- 
; adian companies have made quite a; 


dividend was paid in 1911 but none | succéss in these lines recently, and 


later and by the end of 1913, there! 


We eee no reason why the Dominion 


was a deficit of $464,000. In 1914,; Finance Company cannot do the same 


the preference shareholders further 


if properly handied. 


— 
— 


Grain Exchange a Necessary | 


Part of Marketing Machinery 


Provides a Meetings? ince for Buyers* and~ Sellers: and Regt-" 


lates the 


By T. M 
I am on a train passing over the 


'|Prairie provinces. Ideal weather con- 


CAR AND FOUNDRY. . 
Saskstoon.—Wo —_ Would be greatly 


ditions prevail. Seeding is well ahead 


and last night @ heavy rain fell firm-. 
ing the soil, which will jrevent ‘the 


aking and Performance of Contracts, 


this year not a passenger gets.on of 
off dozens of stations. No immigrants 
crowd the gateways. No land seekers! 


No tourist cars! Rai] stations quiet 
‘as a-funeral, and every train man you 


‘Penmans Lim- 


b th ‘mills al- heavy losses on its inventory, and the 
‘o 8 5 til left in Dominion Glass Company is in good 


taraiy suf-| must expect this year, until general 

m and| business. conditions improve, 
business and less active ordering thah 
it has had, but this is com 


iF we tux € give au an in- 


| We think that you would be justified 
in holding - your common , stock for 
some’time, as we feel that the share- 

- {holders in the Domonion Glass Com- 
pany, once business conditions reach 


normal, will be rewarded for their 
long wait. The Company is well 
managed and has an excellent field 
ahead of it in this country, and the 


price’ of the stock should Parente 
im the next year or two. 


WINNIPEG ELECTRIC, 


You will find our ! 


__Siberiber, Hamilton, Ont.— Would 
“market informa- ou_kindl 


dly sivg me th the benefit. of 
= opinion ‘innipeg Street 

—. as an investment? What 
present market prices on 


Preferred and Common? I under- 


stand that the company is now pat, 


ting on the market a new - 
Preferred (7 .. cent, Cumu as 
with a bonus o r cent Common. 
What is the ae ue offered at? 
Full information at your convenience 
will be appreciated. 


The present price of the preferred 


is abdut 80-82, and of the common 
40-41. The issue of $3,000,000 pre- 
ferred was offered first a few months 
ago at 90 with a bonus of 30 per cent. 
of, common, At the present time 


this. has been reduced to 20 per cent. 


We look with favor on the preference 
stock as an investment. The Winni- 
peg Street Railway, like the majority 
. [of others in Canada and the United 


“We Will Ray British Columbia 
: Municipals 


— 


mee Westminster 
Nerth Vancouver 
Port Alberni 
Revelstoke 


Oak Bay 
Richmond 
Saanich 

South Vancouver 


Fernie West Vancouver 


Kamiocop: 


Royal Financial Corporation, Lit 


_ Rogers Building, Vancouver, B.C. 
BRANCHES: 


201 SEATTLE, WASH, 


LAE 16 Elden Street 


LONDON, ENG, 


‘ aes we could ‘hardly regard as a safe 


obliged if you could give us some in- 
formation regarding! Canadian .Car 
& Foundry 7 per cent, preferred, Is 
ita safe investment? 


|, Canadian Car & Foundry pieten: 


investment; under present conditions. 
The company’ has showing very 
poor earnings for the past couple of 
years, and no one knows when orders 


for railway equipment will be re- 
ceived in any large volume. As the 
president said at the annual meeting 
some months ago, they had been ex- 
pecting these orders for six months 
or more, at that time, and they had 


not come, and he did not know when 


they would come. If they came in 
good time, the company would have 
a good year, and if they did not, they! 
would have a poor year. The eam. | 
pany is running only & comparatively | 
small proportion of its capacity with 
some of its plants closed down, and 
its earnings for the year can hardly 
be anything but disappointing. You 
will remember that the company ran 
far behind in, arrears on its preferred 
dividends and gave income bonds in 


place of these. Until the steel busi- 


ness shows a distinct improvement 
and there is some guarantte of sub- 
stantial orders on -some fairly per- 
manent basis, we. could hardly recom- 


mend this stock as an investment, 
The capacity of the car companies of 


Canada is many times the average 
yearly orders of the railways, and un- 
less business is really brisk an indi- 
vidual car company is a to fare 


adly. 


| 


AMES HOLDEN. 


E., Lacombe, Sask.—-What do yo 
think of Ames Holden Company’s 
chances of making profits again when 


things are normal, or is their capital 
too large? 
Ames Holden McCready Limited 


sustained very heavy losses during 
the past year owing to the slump in 


~|the prices of footwear and their foot- 


wear plant was closed down for some 
eight or nine months. They are de- 
veloping some other lines, however, 
that promise in the end to be more 
profitable for them than footwear, 
viz, the manufacture of tires, felt 


goods, canvas footwear and rubber 
footwear. We understand that in 
all these lines the Company is doing 
a pretty fair business at the present 


time, although their recovery in 


| leather footwear has been slow. There 


surface drift and displacement of talk to reiterating—“wages have got 
seed. Mile upon mile of the freshly, to come down! Rates'can’t ever come 
plowed fields roll from the-trackway. ‘down till wages come down; and 
The farmers are doing their chare to freight won't move at these rates; 
increase production and bear their 2nd men, who have not missed a run 
share of the burden of Empire and for fourteen years are laid off to-day 
reaiijustment after War. Yet. under because high rates have killed traf- 
what conditions are they doing it? fic.” 

Wheat sold at'$1.04 to $1.08 this week ~ Wages and Work. 

in Chicago. It has since jumped a lit-| Regard transportation as the 
tle higher. Qats touched 34 and 36 neck of the bottle! Or regard the 
cents. Now it cost many of the farmer as the base of a pyramid! 
farmers more than 20 cents a bushel Which ever metaphor you take, when 
to thresh last year, thanks to “strike”, wages strangle the neck of the bottle, 
wages and high charges for binder so that rates kill the farmers’ profit; 
twine, Last fall, I saw in Peace River, ot when the combined pressure of; 


also around Wainwright, Alberta, the rates and wages in the pyramid press 
most marvellous fields of oats I have the farmers’ profits down to nil, or 
ever seen in my life. They ran 60 to to loss; then traffic, banks, immigra- 
|80 bushels to the acre. I saw fields tion, land values touch the dead line 
[of 320 to 1000 acres of this quality, of paralysis. 

and yield. The farmers were racing ‘To-day, the rail emplopets of the 
weather to get the crop harvested.’ West are in very desperation of self 


They were also racing to get the crop preservation praying for wages to 


to the elevator before the price broke, come down in order to avert still more|- | 


Wages were at the peak in every line. reduced crews. Their American lead- 
Freights had gone up to cover wages ers are not. They are still demand- 
at the peak. Yesterday, I heard of ing to hold all they have. How long 


the net returns on some of these the dead lock lasts will determine how 


crops. The returns were a minud long the paralysis will rest on the 
They did not pay the freight costs farm prosperity of the West. 

from Peace River to Winnipeg. The as 

farmer had to pay a deficit on freight.! | 
His labor, seeding and threshing costs’ 


went for sheer loss, '/ 


PERSONALS 
David Hale Fanning, of Worces- 


: ter, Mass., prob 
Do you wonder the ‘farmer is sore? bite mF a woveee, wae Seen ae 


Tariff A Factor. erican Business. He recently celebrat- 

And he sees - possibilities of fur-'ed the sixtieth aniversary of his presi- 
ther price depression if the U. S.'dency of the Royal Worcester Cor" 
tariff is increased against Canadian set Co. He is in his ninety-first year, 


products; and while that will ultimate: is ruddy and healthy and is at his 


ly react in more mills being built on' desk every business day. He was born 
the Canadian side of the boundary, in 1830 and ran away from home 
the future gain does not compensate when he was sixteen. For fifteen years 
the farmer’s present loss. he wandered around the country, 

What is the reaction on the West?| working in cotton mills for a time, 


Plain strangulation, Light traftic,| then becoming a machinist, later pro- 


half crews, little incoming settle- prietor of a general store, after that 
ment becatse the country is afraid to after that a produce dealer in Cleve- 
encourage incoming settlement till it. land, O., and finally drifting back to 


sees how farmers are going to come: | Massachusetts, the state where he was 


through the present crisis. Banks lay- born. When he returned, it was asa 


ing off 25 per cent of staffs to be. salesman. In May, 1861, he started | 
be forefended against any harder’ , manufacturing hoop skirts in a tiny 
times. Tight money. Because the’ Shop in Worchester, selling them in 
farmers are straightened, immigra-'the local stores. Next he branched 


tion stops; and hecause immigration out into the manufacture of corsets 


stops, traffic runs so light that train and prospered so much in this field 
crews are being laid off 50 per cent.! ‘that he had to hire a salesman, who 
Where last year, every rail station in'went out with horse and buggy to 
the West was a humming BRERIT, supply the traade outside Worcester. 
where you could hardly get occommo-) Today he employs 1,500 persons, his 


dation in either hotels, or on trains, product is sold in eighty countries and 
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TORONTO 
ROYAL BANK BLDG. 


FINANCIAL ASSISTA 
PAID-UP CAPITAL AND RESERVE... 


The Imperi ial 


EXECUTOR. Peter te 


MERCANTILE. TRUST CO} 
“Of CANADA. Limited — 


CAPITAL PAID UP $500,000 
BOARD OF Seneetons 
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(Members of Montreal Stock Exchange) 


HEAD OFFICE: 
130 ST. JAMES STREET, MO 


Branch Offices : i #8 
Quebec, Ottawa, St. John, Winnipeg, Halifax, 


L.R. STEEL SERVICE CORPORAT 


OF CANADA 


Investment Securit 
Branch Offices: 


MANITOBA: Winnipeg, Brandon; ONTARIO: Port 


Marie, Sudbury, Raileyb ary, { Oshawa, Hamilton, ai 
Brantford, Chatham, Stratford Catharines, ndsor, 
Ottawa, West Poronto; QUEBEC: “shiaoeete eehint 7 er 
aver St. lfyacinthe, Westmount; NOVA S A 
Sydney, New Glasgow; Ww DRUNS WIC: St. John, 
oncton; PRINCE =DWARD ISLAND: ae : 


Executive Offices: 
Lincoln Bidg., Buffalo, N.Y. 


Company, Li 


Toronto Montreal 





The friendship ofa strong Bank fills animportant place . 
the:life story of every successfil business man . The: 
experience, the information, the analysis of trade condi- 
tions and financial problems, which the progressive Bank 
offers its customers, have often’been the means of ‘averting — 
re en ratgenten: 


iat o7% 


dst, PO 48S EF og 
en at +t 


TPO 3% dy 
4 + 
« 


& ike arse? 


. Service | 


<H 5 facilities of this bank: : + peal 
are far-reaching in extent aa = 
and ~ - based © on great” 


le" je are p prepared tS elder 


cient, prompt and courteous . 
ice in alk departments of 


DC OMINION BANK | 





4 year ending April 30, 1921, has main- 
:# tained... its reputation. for a vigeresi Returns from the various Can-| Advanced Monetary . Theory and 
| Policy, and: bas, stood up well in the’ ,gian chartered banks indicated that Banking, and will cover, altogether, 
a | face of the sharp movement towards Usha the. month of May there were about forty lectures. The theory of 


—. {leaving the: total net deposits ser. each. 
ve j Ve of the branches:closed were by “em. To a moderate extent, also,/ 


eee ee F Beet Ree 


: Saaaill it destined to. around $8.75 in 
eo ee me |New York, . 
vings. riereased NEW YorE FUN 
ae Serine Denon Millions Rie Bh chsing at 2 5 1k| MONTREAL —The very great auc- 
In Two Years. ‘| Fane FSank | Holidey ich enles at 12% | ess that attended the Bankers’ Ex- 


“opened ,: advancing 
a A Sur bat’ destined. to eee last session, encouraged 


sane the University to suggest to the lead- 
_ BRANCHES NUMBER 400 73659 Sy P| 


12% and rose '0 | ing English banks the formation of 2 

es. more, serious, and’ eeepc course 

— Increase a Dares Year—, : Zo for next session. _ All.the banks 
ight Drop in Assets— . “8 were keenly interested, in the pro- 
Commercia], Loans posal, and, accordingly, the Univer- 
Continue High. sity has decided ‘to offer a special ex- 


a . tension .course ‘for: bank to ‘begin 
' MONTREAL. —The Merchants TWENTY FIVE NEW in Octdber, 1921. a 
‘Bank of Canada in its report for the BRANCHES OPENED 


Foreign Exchange: 


The course, which’ will ‘be. Carried 


deflation in industry. Interest-bear- twenty-five new branches opened and| the Foreign Exchanges will occupy an 
ing or savings deposits, for instance, fifteen closed, which makes a net gain important place in the course. Prob- 
show ‘an increase of nearly $7,000,-| of ten new branches for the month. bly about fifteen lectures will be 
000,'a gain of' $80,000,000 in the| The Bank of Nationale opened 8; devoted to that subject alone. The: 
past two years... Notice deposits, sub-branches, all of which are situsted| History of Banking also will be dealt 


following the general tendency, show |in the province of Quebec. The Coin-| with, and under that heading will be DOMINION GLASS | 


a decline of $16,500,000. Half of| merce, Nova Scotia and Royal opened| included the history of the- various 
this was due to the withdrawal of three each; the Hochelaga, Imperial! forms of banking currencies that are 
}| Victory, bond.deposits that, were turn-/and Provincial two each, while the|found in the leading commiercial 
ed over to the Dominion Gevernment, Dominipn and Montreal opened | one|countries. Particular attention will 

be paid to the Federal Reserve sys- 


Commereial requirements, a; te the yal, three each by the Hamilton: Economic Theory will be touched on, 


{presented ‘by; current loans and: dis-| and Union; two by the Nova Scotia!and, finally, a short section of the 
“4 counts; stood:.at $109,000,000-~9s and one by the Nationale and Tor-|course (about one or two lectures) 


*} compared with $11,000,000 one yearjonto. Following is a list of the! Will be dovoted to Index Numbers 


| amounted to "$1,402,820, as against 
41. $1,686,156 one year,ago.. The jtems nae: Sept‘Ties, Que 


= “fn Canada, or in the United States. We | 
“have the facilities, both at home and abroad, 


x ¥ 


URN, SASK, 


ore a Alex. Simpson, Pres, Jon. 
gens, Vice-Pres., Weyburn, Sask; ae We}, 
f Frank Maffet, Woybam, Sask.; H. N. Mornay ig 
5 HE. 0. Powell, Gen. Mer: W roglars took 

nine and Foreign Exchange Business ‘Teansacted. 


Bond Between 
Bank and Farm 


STIMULATION of agricultural 
‘pursuits is essential to the welfare of 
the Dominion. This Bank plays its 
part as a national institution by lend- 
ing every effort and its vast resources 
to support agriculture actively to.the 
utmost. 


Those interested in any enterprise 
of the soil are invited to confer with 
our branch managers. 


1 BANK OF CANADA 


‘Tivities in 
Jing. of '12' new branches during’ ‘the 
‘year, and the establishment of 11° 


iti 
yPekioe 


» which; considering the deflation | branches opened and closed: and Statisties in general, which will 
in merchandise prices, indicates the} 1921. Opened. Cioned. include an analysis of the index num- 
eee eee *} |bers to which reference most fre- 
continues to play in providing for the | Nerc? - 2» ¥ | quently is made at the present timé. 
business néeds of the country. 7 eesiee: , 6 The membership of the class will 
An interesting phase of the com- at be very stricfly limited; only thirty 
mercial ‘situation is reflected in the| For the first five wantin of the! members will be enrolled. - Accord- 
sharp decline in acceptances under|Ye#t there were 107 new branches ingly, when making the allotments 
letters of credit, from over $2,000,- | opened, ‘while the number of branches’ 5, membership, the executive offi- 
000to, $744,000... This indicates a {Closed was.47. The figures following) .ors of the various banks were asked 
@éeline-in the cali for’ money for show the number of branches opened. to nominate only those young men of 
purchases abrosd;.a condition evident | ®d. closed - the eaten five months: / their staffs who have industry, cap- 
sooenthyn inne returns of im- ’ oR Coniile . ‘Wain: acity, and the necessary 


" The-de pment of the bank’ 
e dev s 
evpiogme is seen ‘in the’ fete 


= hes Ss 
ite gee, (Su u Lac, work through to the end. In every 
Dominion —Kenora, Ont. Bier case, the vacancies allotted to each 
se caer Pa mt at Ma 
leray) Hardirig, Man; Big Val- ‘fessor in the Department of Econom- 
three branches were closed, . 00; hepato ic a | 
is. new Alta...” «o }iseturer, leetures baby) j 
the. year) p National 5 at Truribie; will be-given in the Arts Building: 
Bete a: oa faecal Far | Mega ‘University ‘on 


sub-agencies asa branches, while only| “Im 


aa Sea anna N &.; River/ spectively. ‘A definite antounce- 
« 8.; po Republic—San- iment, however: with d to th 
Aenean Que.; Notre-/ Place and hourof the lectures, will be 
Dame de Kempt, N. B. (sub to Monc-| ™#de in September. 
fr iss asions 


tension Course. offered by. McGill] 


on throughotit ‘the winter, will be ‘on } 


persever- | 
ey) eee ance and application. to carry the 


‘Thursdays at 4.80 and 8.00 ‘p.m. re-} 


a 
eas) a sag 
* ‘e® ; a 
sk 4 
¥ * . 


Sak % 
ream ee—araeen eines ioeianannate 
4 & & 
« ’ = 


ee ion 
ber of Western oo ang 


ton). Registration for this course’ will] 9 siie 


ecatiaae $1,821,543 


635 $1,068,285 $ 805,000 
81,10 70,000 
872,500 


Royal—Montreal, Duluth, and St.| carry with: it all the privileges> ac- 
oni ose Farque de. Is India;) corded to partial students:in the Uni- 


ville, Ont; Eagle Place, Brantford. year. 
Nationale — Montauban-les-Mines, = 


Que. 
Nova Scotia—Emerald, P. EL 1 
= Sask. 


Royal—Nokomis, Sask; Storthoaks, 
Puerto Cabello, Seemed. , 
Toronto—Glencairn, Ont. 


Union—St. Anns, ‘Ont; “Major,| (Continued from Page One) 


FY 


WEEKLY BANK CLEARINGS | Atlantic liner. You see fresh batches 
RASTEEN SANE “CLEARINGS of the new arrivals walking Winni- 
peg’s Main Street at frequent inter, 


1921. 
Toronto . ~$ 88,787,500 x941,500,008 at 3 | vale—swell set-up families, appar- 


108,766,732 x48;723,001 
9,809,877 


Onewe + Sore eT ste a8 ently the best selected types of Eng-jj 


407 aw 
Sts eee tat = lish-epeaking settlers; so many you 


2.720.508 xi,502,300 863'see of robust young men. Their) 


Senne aioe eh) }avowed intention is torsettle on a 

ee oe 87-04! fexm or to. labor for some farmer. 

x208,179 19.1' Otherwise they would not have passed 

ROMS ABATE 2} ithrough the Government. “sieve” in 

$237,530,400 x$108,717,026 31.00 | | T ofinn, 

‘ee But,many of them have a surrep- 

WESTERN PANK CLEARINGS titieus way of enquiring Poe ane 

opie c. 38 |the prospects of a job in the city,’ 

$177 400,000 $190,784,808 | Vancouver "...* Ts oes 145 : stim a2 298 ,2.2|a man who is in intimate touch, con- 

+ 8 oo.a0 400" $197,387, 855 Saeten: : ‘ chee xian. ope 25.8 fided to your correspondent. There- 

Sor Beakatoos pi on moras a4 | fore, and in spite of their avowals be- 

* 1,388,382 : a3 |fore quitting England, their . ability 

zt . and intention of sticking to the land 
26.4 1 early becomes questioned. 


a 


| iit ee . enters aie the West is at all times pertinent here. 


——___. | But it ig chiefly significant. to-day, | 
180 noe , $35 98.490 $116,244, 000 28:3! as the one outstanding stimulus to| | 


i wetter ce ee pet eee in population for 1921, 
"Foe. c4 900 $17,308,904 , X—-Decrease, 


definitely checked this season, as ap- 


IMPERIAL. pears imminent under the 


The Imperia] Bank. has opened a pees ts . $4 
branch at Jasper, Alta., under the! Orawa .. 
management of J. M. Kinnear. H 


eevee? 1 


in the United States. 


COMMERCE. 
E. R. Holmes of the Simcoe branch) wa. +S 
of the Bank of Commerce, has been/ Brantford .; 
Sainiibeanes to the branch at Cal-! Kitchener .. 


. Sherbrooke 
“ D. MacKenzie of the Edmonton 


BANKS AND RURAL CREDITS. 


In reporting the proceedings of the 
annual meeting of the Canadian 
Mortgage and Investments Asscocia- 
tion at Winnipeg, the statement was 
credited to A. E. Parker, Editor of 
% Canadian Finance, that the Canadian 


re aioheS 
Saance®xae 


'Peterboro .. 4,240,758 


branch has been transferred, to Cal- | Beeet Bast. ee $40,604,938 


oye as. accountant. Moncton” bake 082,077 
Watson of the Montreal Weetern 


| 


_ 
oS 


‘CLOSED. versity, and will include: the: use ‘df | 
Hamilton—-Laurel, Ont; Marshal-|the McGill Library are the 


‘gon. | Sask; Somerset, Man. ; ditions of the present policy, British | | 
settlers are coming on every © trans-/} 


This new and further . peopling of} 


ne eceamesipnnnreeneeeinnetes if the incoming of American. settlers, 
sitstoniae” $197 387,805 | «7, om age year) |20 Prolific in 1919 and 1920, is tobe 


and aggravated agricultural] deadlock | 


BRA STREET'S. 


Offices Throughout the Civiltred World 


ina has been transferred to New . Wheeler  pompany 
Yo Winnipeg ee + gon ifs 2.8! banking. system was established to ¢ Gas and tree Quamore ser 


i 


ed Bluether..of the: New: : meet commercial conditions and: did 


one ben howe moved to Montreal. on ot ‘Rive ~ gaoten fe not provide for agricultural needs} june Sh) Wah 
854,262 1 


H. Lovett, of the credit. depart- S\and emergencies. This statement. 
nis 0 : 
mend oe office, — dent's de| : wa : $80,088 2 2 however,’ was. originally made by’ the 
ay 4 at W Winnhpes. as 98 Hon. C. sA, -Dunning; Provincial 
bronze tablet was recently un- 26 43 7 ‘9; Treasurer of Saskatchewan, .. who 
wilted’ ln the Calluaeoad senach sof Be 
the Bank of Commerce , to it men | *.: tb 
who enlisted from that branch of the| Total West. re ies eons sacs 
bank. Geand total ..§1,514,212,224 $10,225,050 v.s Wards the banks. 


2 - 


was .merély .quited by Mr. Parker in “o. 
“go | outlining the western attitude to- * 
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| trial Inburance, inye¢ pdecied, mainly 
among the ind classes, 


| Life Insurance, 


jo tall to Seable thet 4 : 


Ue eaniaa full farce to take collec- | - 


System of Collection i tions at other than unusually high 
Large Number of Rep- | a wae 


resentatives. 7 ‘. Jed on Industrial risks than among 
risks insured under Ordinary policies 


| coop FOR SOME PEOPLE and higher than that of the general 


population. This higher mortality is 


;|But Field is Comparatively | Srss!”. ‘30 ‘2 the. conditions under 


which a large proportion of Indus- 
~Narrow—Policy Should _| trial policy holders live. 


be Simply 'Worded | epi Simplicity the Aim. 
and Easily Un-' {It is desirable that the policy: be 
_ derstood. -|sitnply worded and drawn up in such 
form as to-be readily understood by 
‘By J. D. Buchanan ,, the policy holder, . Consistent with 
As the name would signify, Indus- {ithe best interests of the policy hold- 
, the provisions of the policy should 
The be such that the routine work may be 
amount of insurance is based on aj kept to a minimum in carrying out 
level premium payable weekly, the the policy’s terms. ~The plans of in- 
weekly premium usually being some Bpurance should be straightforward 
multiple of 5 cents. Although there @nd simple and the number of plans 
have been attempts to conduct this| issued by the company should be-lim- 
class of business with premiums pay- ‘ited so that the Industrial agents 
able monthly, such efforts do not| may become thoroughly familiar with 
seem to have been successful and| the terms of the various policies is- 


| Industrial Lite Insurance might reas-| Sued by the company, and also in 


onably be called Weekly Premium order that the number of subdivisions 
may be kept:as lew as is gt 2s erm 


From the nature of Industrial In- 


surance it is evident that it can be} BUILDING HELD ING HELD UP 0 ON 
conducted only at a much higher ‘ACCOUNT OF HIGH COSTS 


rate of expense than is the case 

with Ordinary Insurances, on account 

of the more extensive service render-] Men Would be Better Off ' 

ed the insured. %n account of the Take Reduction and Get 

jSreat amount of detailed work, it is} ~ | Construction. Work. 

necessary that the strictest attention Started 

be paid to efficiency in the conduct : 
LONDON—A peculiar and not al- 


of the work in the various depart- 
ments of the business. together healthy condition exists here 


The main features of Industrial In-/;, ine building trades. In spite of 


surance may be summarized as fol- the fact that building permits for the 
lows: first five months have’ made a new 
1, Premiums are payable weekly. | -.cord architects, and contractors 


e S Premiums are collected in the/ state to the Financial Post that fully 
é, 


A much higher mortality is expect-', 


More Excitement Over Finds} ,..ment to Glasgow, where they will 
in. Eastern Canada Than be on exhibition for 10 days before 


in West. being slaughtered. 


BIG MAN’S GAME Part of this shipment are steers sted 


by the university of Alberta and ex- 

hibited at the Intermational at 
“Pikers” and “Suckers’”’ Have! Chicago and at Guelph last fall, and 
eared on | the remainder of the snipment con-! 

syed ri phen Boom sists 6f 46 head of good commercial| 
(From our own Correspondent) 


d, 
EDMONTON—Actual oil develop- | onstrate how Canada can finish, an 


the quality of chilled beef: she will 


| “a 
of steers shipped by the Miberta Gov. 


‘NEW £ 
Potato 


(From 6ur 
ST. JOHN. 
ela] crop rey 
emis 


steers weighing < from 1250 td 1460 —— 
‘pounds, The finished group will dem-| prices of g 


root acreage. 


tone we ne 


ment hasan intense interest to me ship if she goes in that business, and crops, and 
economist but.an oil “boom” is always; the remainder will demonstrate the not accompanied 
more interesting to the, atudent of/class of steer the West ‘of Canada agei ie 


psychology Northern Alberta had the 
nucleus of an oil “boom” this spring, 
but luckily it did not develop, and as 
a result, practically the only actual) 
interest in the Northern Alberta oil 
fields comes from: hard-headed busi- | 


So ee = 


ness men who are raising capital in |: 


legitimate ways and’sending machin- 
ery to Fort Norman, Great Slave 
Lake; Peace River and Pouce Coupe 


to explore and develop the oil bearing 


strata in those districts. « ’ 

The “piker”: and the ; “sucker” 
haven’t appeared on ne scene in this 
miniature oil “boom” ':as ‘yet. - The 
to | _Piker” has been out “ it ‘because | 
t0| seveloping oil ‘in Nothern: Alberta is 
a big capital game. A few ‘transients 


who drifted into: Edmontonj . hoping! 


that some one would grub stake them 
for a season‘s work in the’: northern 
fields learned that, They: found it 
would take at least $3,000. cash to 
put in'a few weeks at Fort Norman, 


and that it would take many times! 


that to put drilling equipment there. 
“The “sucker” element has not  de- 
veloped. in this oil boon yet, because ' 


8. The amount of Insurance is the 
variant, the premium being of even | 
amount,’ 

4. Protection for all members of 
the family is aimed at. 


Valueof Good Agents. 


four times as much building is heldjthe events to date. have been sing- 
up owing to uncertainty regarding|jularly free from wild cat work. 

labor conditions and prices. on Must Label Shares: 
Deuiaiidas: tats Renita bed Whee ee ee 
[spoiling the situation for others.” of the oil interest down has been the 
While a large number of homes are fact, that the Public Utilities ‘Com- 


ed in Canada in 1881, 


Industrial Insurance was introduc- being erected, not a single house is 
The business being built to rent. pred: very few 


ee complished. through. this, form. of. in: |’ . here was every ineation until 


ton, has been declared, and that 


DAY OF JULY 
» of business on the Fifteenth day 


GEORCE H. SMITH, 
Assistant General Manager. 


eins aS 
-22°> INVEST 


Sina 5) ae BENTURE of 
“ap. The Great West Permanent 


HEAD OFFICE, mareare 
Branches: Toronto Regina Edmonton 
Vancouver Victoria Edinburgh, Scotland 


4 tion. ers who are out of work. 


| per cent. The Dominion Act provides 


jas if in force one, two, three, or more | 9b ob0.. 


surance, it, has not been free from this week that work would proceed on 
criticism, The main point of. at- a. new $150,000. arena.’ Prices were 
tack has been the high. rate-of ex- obtained, and at a meeting it was the 
pense of conducting the. business. | unanimous opinion that by waiting a 
While it is generally admitted that few months $25,000 will be. saved in 
expenses should be brought to the construction costs. This is a big 
lowest point possible, a study of the| item and well worth saving. Bishop 


question leads one to the conclusion} Fallon is following owt the same! 
|} that. agents are indispensable in a/idea. He has his plans and the 
| ¢suceessful. Industrial business, both' money .all eady to start on college 


| | to secure a healthy flow of new busi-| buildings that will cost.$500,000, Un- 


ness and to collect ~~ weekly premi- 'til construction costs are more reason- 


sf ums, ‘able, work will not be touched. John 


In osunlian wich the setfinis of Hayman & Sons have plans all.ready/ 
this: husiness it ig ry for the fora twenty'suite apartment but it is 
to realize that for some people ‘urilikely that the work will go ahead 


Industrial Insurance meets their cir-|this season on account of costs, 


cumstances better than:Ordinary In-| . The statement recently made in the; 


surance, while for others Ordinary ; Financial Post that the:men’ in the; 
Insurance is more suitable. If’ it is, Puilding trades would be money in 
‘probable that the insured would have | Pocket at the end of the season if 
difficulty in paying the premiums as| they would take a reduction and get 


they fall due under Ordinary Insur-| building etarted is amply borne out! ave been made in the Dominion 


ance and that there would be a tend-; here. The carpenters, masons, plumb- 


ency towards a heavy lapse rate, In-| 28 and others would not only - help 
dustrial Insurance is a better proposi- themselves, but they would help oth- 


In Canada the companies are allow- = 
‘ed'to employ in valuation any of the|. CENTRAL TRUST COMPANY. 


standard tables of mortality used in|, Flot 
the construction of their tables, with en of Neve y Steck oe 


interest at a rate not exceeding 3% Completed. 


Having successfully floated the is- 
that «While Life Industrial Policies! sug o¢ $250,000 of capitai stock re- 


nt  amannsaeng Industrial ‘policies quired by its charter,’ and having 
maturing at the age of 80 or* any $100,000 of paid-up capital, the Cen- 


higher age, shall be valued upon the | tral Trust Company has opened. at 


following basis, namely: Policies is-' 771-8 Main St:, Moncton, N.B., in 
sued “in any calendar year shall be! premises which it has taken over in 
valued. at the end of such calendar ‘its own name. A general trust and 
year as if then just issued, and at the | investment business will. be carried 
end of the succeeding calendar years! , The authorized capital is $500,- 
The president: is H:*M. Wood ; 
entire years, as the case may be. In! ‘of Sackville, while: John D,. Palmer, 
the case of policies on other plans, @ of Fredericton, is fifst vice-president, 
deduction from the full level net pre- and R. Chestey Tait second ‘vice-presi- 
mium reserve is allowed during the)’ dent. Other directors are.Hon. P. 


first four years 6n a basis similar to''g. Mahoney, ©. A. Riley, K.C.; Charl- 


that for Ordinary insurance. es W. Fawcett, J. A. Marven, W. F. 
Hard on Young Companies. Ferguson, Retd McManus, A. O. 
There is a heavy strain on the com-{Chapman, Albert E. Trites; William 
pany incidental to setting up the full 8. Richards, Hon. Fred Magee, ‘Hon. 
level net premium reserve for recent-! Judson E. Hetherington, Angus Mc- 
ly issued business on account of the (Lean, ©. H. Sinclair, W. L. Carr, B 
high initial expenses... This would Roy Holman, C. McArthur, J. M. Rob- 
vary with the basis on which agents jinson and William H. Price. The 
are compensated for new business. In'last mentioned is manager of the 


view of this fact, and also having re- company, f 


gard to the effect of the lapses on, ican IAAI pecans 
the reserve liabil ty required for re-.. RAILROAD EARNINGS. 
cently. issued business,a .deduction, ° 

from the full level net -premium re-! Fer the ten-day Pork ~ Ginn Pastte 
gerve on a conservative basis varying ilway amounting $4,542,000 


with the plan of policy is justified, peste a decrease of $890,000 or:15 


Unless relief of this nature is granted ' pee coi as compared, with the i 


it is practically impossible for a’ s228- ES i 
yeu establish In- e Canadian National shows earn- 
Senet Susman. te aa ait sigs amounting to $2,229,526 forthe | 


difficult to start an Industrial com-\Wie0 tan cred we take 


ri | 


560,868, Or Ot Der pn 


mission of Alberta, “which controls the 


sales of shares.of stock in the pro- 


‘regarded in Eastern “ 
been refused permission to sell stock 
in Alberta. By complying with cer- 
tain provisions of the law, regarding 
the labelling of shaves, some of them | 
will be able to come here, if they so 
desire, however. — 

Thete is‘ no doubt that there is 
more interest in Eastern Canada in 


{the oil departments of the Northland 


than there is in the West. This is par- 
tially due to a little feeling _ of 
cautiousneess engendered by . the 

Calgary fiasco of 1914, and partially 
to the fact that it is. going to take 


|a lot of money to deevlop the fields, 


,and that the large capital must dome 
jfrom other parts, the East and else- 
where. 

Too Much Uncertainty. 


There has been keen disappoint- 
ment at the constant qhanges that 


government oil regulations. Possibly 
they have one more than anything else 


;to kill, or at least’ postpone, the inter- 


est of any legitimate operators who 
otherwise would have been glad to en- 
ter the field on a proper basis, New 
York and British capital that has 
been tentatively arranged has been 
withdrawn following the wishy- 
washy tactics of the Federal gov- 
ernment in failing to establish defin- 
{te and satisfactory regulations at the 
beginning. 

The gusher at Fort Norman has of 
course attracted a great deal of at- 
tention to the far north, but among 


oil men the feeling is that immediate 
developments will be closer in, Drill- 
ing is proceeded at Pine Point and 
Windy Point on Great Slave Lake; at 
Pounce Coupe, near Grande Prairie at 
Peace River and other spots, and if oil 
in commercial quantities is found at 
p,jany of these places there is. little 
doubt that development of the Fort | 
Norman field may be postpored. 


/ 


h NEW CANADIAN PLANT. 


Canadian Johns-Manville Will Build 
At Asbestos, Que. 


The Canadian Johns-Manville Co., 
Ltd., which for some years has been 


operating one of the largest asbestos 


properties in the world, located at 
Asbestos, P. Q., has placed contracts 
for a large manufacturing plant t>/ 
be located at Asbestos, P.Q., to manu- 


facture all classes of asbestos pro- 


ducts formerly imported from. the 


United States. These products in- 
clude asbestos. roofings, ~ asbestos 
| Shingles, packings, pipe coverings, as- 
fete textiles, ke band lining, 


FIRE, AUTOMOBILE, ACCIDENT, 
Intelligentadvisory service 3 


_ OSLER, HAMMOND & 


BRITISH 
CONSOLS 


b. Package’ 25° 
. Tin ~ 45e_ 


The business generally which @ Trust Company may ; 
with one or more, 


Consultation invited by . 
B. HAL BROWN, President. 
Head ary ar 
_ Branches throughout Caneds 
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cial 
‘The Life Insurance beld a pint the pe - 
pa The work, the opportunities, ‘and the financial rewards are most a 
all, if you have any preconceived ideds abogt the business of life ir 
eet them aside and look at the work from the preseng position it hag att 
scientific methods such as those adopted by the Canada Life, 
Would you like to be in a business that will give you 
A GOOD LIVING 
. & PROFITABLE FUTURE 


A PROVISION FOR OLD AGE 


We teach a man the Insurance Business, which offers permanent success, 
§e a professional occupation, and has been truly named “the best paid hard 


This is done by a correspondence course and personal assistance, : 


good. 


The first two Icssons of the Company's correspondence course will 6 
ested. It will pay men who desire to get on in the world to look into t 


CANADA LIFE ASSURANCE 


Head Office = 





When hq is fully prepared for the work, we place him in » position i hel oat 


: Today, ter Giderent eomeduics of (7 


men and women are forging out 
of material ignored by the Gentle- 
men Adventurers a nation of mani- 
fold and productive activity. 


The combined capital of thrifty 


and far-seeing citizens, put to pro- 
ductive uses, is building a greater — 
Canada -and bringing to each bie © 
reward, - : 


curities through whieh YOU ¢an 
‘Share profitably in thie eound ma- - 
pesos Ja 78> 


REGINA 


Warehouse and Business 
Properties 
For Sale and Rent 


c Issue Wanted 


‘aoe 


n-with us by wire or phone at. our ex-. 
hats See Ci PRE WAAR. Fg hea, 


pared ‘With The Previ- 
ona: Fem Year. 


OVER 20 P.C. ON COMMON 


A. Big Reduction is Noted in In- 
ventories and in Ban- 
ker’s Advances— 
Bills. Receivable 
Larger. 


Milling Company for the year ending 
March 31st were proctically the same 
as for the previous year, being $917,- 
158 compared with $917,409; for the 
year ending in 1919 they were $929,- 
LIMITED! 105. However, an ascending total 
for interest charges had the effect of 
reducing the net, the figures being 
$204,785, $163,729 and $168,069 
for the three years respectively. The 


: '| net profits were, therefore, $712,373 


for last year as compared with $753, 
680 and $771,036 for the two previ- 
ous years. Of this total $305,100 
was distributed in preferred and 


A year ago the company revealed 
a heavy inventory, but shortly after- 
wards its products began to move, 
and, despite the long depression, the 
inventory now stands at $1,842, 283, 
compared “with $2,687,818 a \year 
ago. Investments have made an ad- 
vance of almost $300,000, now stand- 


ing at $4,209,214. Accounts receiv- 


able are higher by a somewhat similar 
‘amount, at $1,234,626. Current 
assets are slightly lower at $7,369,- 
959, aghinst cursent liabilities of 
$3,887,418, or a working capital of 
$3,482,541, against a working capital 
of $3,252,766 last year. Bankers’ 
advances have been reduced by over 
$900,000 to $2,512,323, but accounts 
payable are higher by over $600,- 
000 to $2,512,328, but accounts pay- 
able are higher by over $600,000 at 
$1,375,094. Reserves have been 
substantially increased, and the bal- 
amce carried forward shows a large 
gain over the previous year. 
Linbilities é 


common dividends. In the previaus| Co 


year the distribution was $490,050 
and in the year ending in 1919 $775,- 


000. The surplus 
reached a total of more than $2,000,- 


te have now ro 


ee are comparative | Pr Predt a and 


mt 917,400 t 920,105 
_- see _ ave 


es "$ 758,480 § T7103 
1 
ee 


is "gy merit ‘all 
investments on 
_ have. 


When You Need Money 
ee ash are 
ae [Hr 


We Solicit Your 
Orders ex, thera 


W.LMSKinnon & Co. 
GOVERNMENT AND MUNICIPAL BONDS. 


Toro 


MSKinnon 
* Telephon el, S870 
H Perres 


W.L.M* yg 


The 
SHERWIN-WILLIAMS 


COMPANY 
of Canada, Limited 


OTIEE io semby given thet the Bor. 


» 2,060,933.47 


Totals .... ....$18,336,176.98 
Assets. 


4 1921. 
CO bsek’ seen 42,874.76 
Assets Rec. ... 1,234,626.83 
Inventories .... 1,842,283.14 
Miscellaneous .. 

OFOS .. séece 40,960.29 
a cess 4,200,214.22 


of the two companies have been con- 
cluded and a basis for the transfer 
of assets. has-been arranged. The 
London and Canadian Loan’s office 
in Toronto <will be closed and its 
loans distributed among the various 
offices of the Canada Permanent. 

The amalgamation has been ar- 
ranged in part because of the diffi- 
culty of securing funds from over- 
seas. The London company has 
never gone. into the business of se- 
curing deposits and has depended up- 
on British sources for its operating 
capital. 

The London and Canadian Loan 
has always been regarded as one of 
the most conservative companies in 
its field and has been built up on 
solid foundations. its profits last 
year were the highest on record. The 


CORPORATE 


Greater Canada Security Co oration, ini has 
Companies Act of the Dominion of Canada, with powertec 
selling and otherwise dealing in stocks, bonds, m 


.) it is especially intended to purchase existing mortgage ve 
second mortgages on improved real ae 


The Corporation has been ee ough i 
and housing conditions in sever Casacian cities. ae 


following facts: 


sa 


(b) ebb o sorkios sitet of nobus Mesanaemebllg 


(e) Tit cle iin re cy t 
d among whieh are: the lack, owing t 
- which are: the lack, o to ware 


y for investment, the rate o English exchange; the en Pisnast isp 


ee funds in Victory Bonds, and the higher rate. 
years on bonds-and debentures. 


That only one home purchaser in seven is ready yaa ime 


the ordinary first 


mortgage. 


(f) That while material and labor costs are contr 
the real key to the situation in every city is. a 
working capital tied up in second mortgages or sale. mm 
(g) That insurance and loan ecnponne are largely prevented | 
in second mortgages or or sale ee 


After this investigation, and in view. of these facts i 
ible to organize at this time a corporation that wena 
ond mortgages, and that such a business, while ai 
the housing shortage, would at the same time be p Dro 
Corporation, Limited, has been formed on the f 


(a) et i aoe i into 50,0008% ¢ Po 


preference shares are entitled to a cumulative p 
8% per annum, but not to 


tion, from dealing i 


are also entitled to 
shareholders are en 


(c) The common or 


sinroaaseieraanie 


have-no cans 


shares 
ofusctinds Nes TO uss Geto: Act, i 
deemed to be the amount of the 4 


sum equal to $5.00 


for each allotted common 1 oF 


(d) No amount has been paid or is intended to be paid to any pr? 


To abtutaistie capital necessary or this bins at 


organize and train a sain force for the marketing of th 


outlays for advertising, etc 


(a) The Smoot Service 


iy Contin ad 


Greater Canada Security 


experience of a few weeks’ 
to the 8% dividend on its 
dividend and value to the 


. or to obtain some: 


germ mica 


Limited, 


ferred shares, an mount. suf 
ordinary shares. - ere 


The Directors, in addition to inves 
them the experience of private individu 
business, 


in this class of 


and are confident that.a 
transacted wi 


vice in Canada at this time can be 


mortgage investments. 


The auditors of the Company are: ; ae 
The suites: are:: IMPERIAL BANK OF CANADA, corner Queen-and Y« 


The aes Offices are at No. 97 _Bay Street, Toronto. 


te Cc. NEFF & CO., F.C.A. 


eoeeniee fccpora 


ye ean Se ee 


which would assume all expenditures. ‘The Ree rangemen 


P 


present dividend rate is 9 per cent. 
Its paid-up capital is $1,250,000 and 
reserve fund $1,000,000, By the 
amalgamation the Canada Permanent 


The Prospectus of ‘he Company dated April 22nd, 102, has 
retary of State of Canada and with the Provincial 
available at the Head Office of the Company, 97 Bay pore 


This announcement is prepared by, and the mapas > itp 


hereby given that a dividend, at th® 


is 
\:} rate ofS percent. annum on the paid-up 
1 | Capital The Standard Trast cding Sune 


To. Finance This Growth 
‘Is The Purpose Of 


} Finance Coperstion Ltd., Windsor. 
coe a Comme n Ltd, Toronto. 
Finance orporitiink Ltd., Kit- 


don ace Co tion Ltd., London. 
Jar — Finance Corporation Ltd., Ham- 
“ilton. 


Organized with reliable directors. 

- Acquainted with local conditions. 
Guarded with caution and experience. 
These securities offer a safe investment 
for > passed a men. 


at 
} | after J 


| | Winnipeg, June 3rd, 1921. 


Ba the Capital Stock 
will ed to th 
Ww 6 
A Warrangs wil tr are 7—y° 
at the Royal 
+ on and afer the Tith of aay 1921. 


been declared for the year ending 


the Congas Oris Winsines ok ad 
tet i021. Te 

The Stock Transfer Books will be closed 

from the 16th to the 30th of June, both days 


By order of the Board 
WILLIAM HARVEY, 
Managing Director 


Trinidad Electric Company 
LIMITED 


acquires about $5,000,000 of assets, 
mostly well selected mortgages in On- 
tario and the West. 

The London & Canadian Loan & 
Agency Co., Ltd., is a Canadian com- 

pany originally incorporated by an 
Act of Parliament of Canada in the 
year 1868, since which date it has 
been conducting a business of loaning 
on mortgages of real estate. Its 
forty-seventh annual report showed 
that as at 3ist of December, 1920, 
its total assets amounted to $5,067,- 
2538, while its liabilities to the public 


©! were $2,778,087, leaving net assets 


Notes, is the guar — that a dividend of 


arter ending Suna 30th, 1921 


ah ees pany will b 


oat ist pee heltch fh SF July, bothday 


; jaclusive, 


Service Corporation 
Limited 


TORONTO OFFICE: 
aa Tone ADELAIDE 6895 


BRANTFORD SARNIA WINDSOR 


Fiscal Agents for 
‘ MUTUAL FINANCE CORPORATION LIMITED 
. TORONTO FINANCE CORPORATION LIMITED 


By order of the Board. 
F. B. OXLEY, Secoctary. 


Dimioiie Power and | 


Transmission Company 


Joi is oem ate No. 44 

a an 

on the ve Preference erence Glock. af this 

Compeny’ lared fo pay Ff 

endi une “I and that the same Sets 
1921, to Sh 


able on Ju o 
record on the 3 ay ot Tons 1921. " 
= the Preference $ 


of ed f the 2 
seed Saat 1 ,aaane Pe Sonn in rattan 1921, 
By order of the Boged of Diz 


of $2,289,165, less dividend payable 
8rd Jan. 1921, $28,125, leaving $2,- 
261,040. 

_ Asat 31st of December, 1920, Can- 
ada Permanent Mortgage Corporation 
paid-up capital was six million dol- 
lars, with a reserve fund of six mil- 
lions. On the merger being completed, 
Canada Permanent Mortgage Corp- 
oration will have assets approximate- 
ly of $88,000,000. 


Cc. M. A. MEMBERSHIP 


A Net ne of 170 170 During Year En- 
ding May ist 


The mem committee of the 
Canadian acturers’ Associa- 
tion reported 447 new members and 
oo ions. The total mem- 

the Association on May 
tat, 164 , was 4,281. Applications 
sesignaions according to provin- 

ces were as follows: 


ada Security Corporation, 


imited. 


ae : 


The officers and directors of the Company are as follows = : 


President—J 0. M ere S 
VE teddies Sec Pins ~ Toronto. 


Ex-Controller City o: forest. 


Vice-President—GE0. a 
E E. ote dais 
Secretary and Weeden e MORGAN, ESO. 


Director—VICTOR MORIN, Sor | K.C., Montreal. 
_ President St. Jean Bap tiste Society. 


Director—THOS. M. BIRKETT, ESQ, Ottawa 1 ? 
olesale Hardware Merchant. eee 


Gicckaa inn 


LINGTON 0. MACTAGGART, ESQ. 


me Chane and Insurance Broker. 
an Board of 


reine cee G SIR ‘YY M. TT, 
Pellatt & Peliatt, Toronto. 


of Education, Toronto.” 


Directar—J. F, BROWN, 
President 


Aba a & Copper Mills Limited. Toronto. 


Director—WILLIAM H. SHAW, ESQ. 
President Shaw Business 
Ex-Controller, City of Toronto. 


Greater Canada Security 


Corporation, Limited 


an we 


Carnegie Corporation of New York. 
announces gifts of $17,462,000 to 
Carnegie Institute 


of Technology | was 
contingent upon instittuions raising | sonst attention to 


{eee 


: 





